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AN account of the increase among the capitals and reserve 
funds of the joint-stock banks of the country during the year 
1885 was given, as has been the practice in former years, in the 
January number of this Journal. We now complete this with 
a list of the alterations which have taken place during the year 
among the offices of the banks generally. This statement 
takes the history of the progress of the banks: from a different 
point of view from the increase of their resources in the way of 
capital. The one, marks the growth of the banks themselves, 
the other, ‘assists in showing the growth of the country as well. 
It also shows the efforts which the banks make, to supply the 
facilities which that growth requires. This statement has now 
been continued for ten years consecutively on the same principle,* 
and it gives altogether a satisfactory account of the development 
of the business during the past year; quite as large as could 
have been expected when it is considered how great the depression 





* See Bankers’ Magazine, January, 1877, 1878, 1879, 1880, February, 1881, 
1882, 1883, 1884, and 1885. 
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of trade has been, and how generally that depression has extended 
over the whole of the country. One difference between the 
course of events this year aud last has to be noted at the outset. 
The increase in banking capital and reserve funds in England 
and Wales during 1885 was but small; so limited in extent 
actually, that if it had not been for the accession of Messrs. 
Glyn, Mills & Co. to the ranks of the joint-stock banks, there 
would have been no increase at all, but instead, a diminution in 
the amount of the capital to be recorded, and but a small 
increase in the amount of the reserve funds. The capital 
employed by Messrs. Glyn & Co. also was, as we have men- 
tioned on previous occasions, not an addition to the banking 
resources of the country, as it was used in the same manner 
when they were a private firm ; the only difference at the present 
time being, that it is now shown in the accounts, whereas, 
previously no record was taken of it. As it is, the increase 
shown in 1885 in capital is the smallest for the last three years, 
and it is the same in the case of the reserve funds. 


ENGLAND AND WALES. 





Additions to pore Additions to reserve 
capital. fund, 





Fs F 

iO alae Se a 889,394 308,832 
a ees Gee 1,597,058 1,390,943 
Beeerits Mia Gury ee srry 43,976 427,864 
RR ee AE to de 648,000 352,217 
ee. ce a ee 1,354,132 1,046,770 
Peete ss congricl ti lis 1,191,926 943,530 
[Mae 945,901 832,107 

















Nors.—The winding-up of the Midland Banking Company, which possessed a capital 
of £255,000, affects the total for 1881 very considerably. si 


It is satisfactory to observe that though there has been a 
small increase, comparatively, among the resources of this class 
among the banks, the growth of the reserve funds has fully 
maintained its proportion with the growth of the capitals. This 
is a sign of prudent management on their part. The addi- 
tions made to the resources of banks in this manner, tend to 
strengthen them in a most material point. We mentioned 
last year that, under the circumstances of the business, it was 
very probable that the statement which we should have to 
make this year would not show by any means so large an 
increase as the one of the previous year did; at all events, in 
the amounts ay up as capital. That expectation has been 
entirely fulfilled, for not only the increase shown is small, but 
had it not been for the change of Messrs. Glyn & Co, into a 
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joint-stock bank, banking capital would not have increased at 
all during last year. It appears to be quite probable that the 
same results will be shown to have occurred during the course 
of this year, unless some very considerable revival of industry 
takes place, or some event occurs similar to that which caused 
so many banks to add so largely to their resources when the 
—, of limitation of liability was adopted. It is to be 

oped that the additions to the reserve funds will continue to 
be made as previously. It is quite as important for an old 
bank to continue to make accumulations of this character as it 
is for a bank commencing to carry on business. Comparatively 
small amounts, when steadily applied to this purpose year b 
year, produce gradually important sums, the holding whic 
enables the bank to develop its business in various ways. The 
opening a new branch office, for instance, is often very im- 
portant to the well-being of a bank ; but this cannot be done 
without incurring an outlay which is usually unprofitable at 
first. It appears to be the tendency of banking business, in 
common with almost every other business at the present day, to 
become less profitable as time goes on. The opening of fresh 
branches is often needful, although the profits from the new 
business thus acquired may not be as great as that from the 
business already attained. It is needful, therefore, to keep 
resources in hand, to meet an outlay which may be temporarily 
unproductive, though advisable in respect of the operations of 
a bank generally. 

The banks which have increased the number of their offices 
this year are, as usual, by no means as numerous as those which 
have exhibited an increase in their capital and reserve funds ; 
though, as will be seen from the statement which follows, they 
are more numerous than was the case last year. The number 
of banks which opened new offices was 47 in the year 1885, 
against 36 in 1884, 56 in 1883, 43 in 1882, 43 also in 1881, 
and 37 in 1880. On an average, about 100 banks made addi- 
tions to their capitals and reserve funds during the same period. 
This year the number was 98 of those so doing. 8 private pro- 
vincial banks added to the number of their offices this year, 
against 11 in 1884, 12 in 1883, 6 in 1882, 9 in 1881, and 10 in 
1880. The 8 private banks referred to are stated to have 
opened the same number of new branch offices, among which it 
is interesting to observe that an office—the one opened by 
Messrs. Ashby & Co.—is at Hampton Court, the first develop- 
ment of private banking, in the way of opening a branch 
within the suburban district, that we believe we have had the 
opportunity of recording. The joint-stock banks have not 
shown great activity in opening new offices last year. a The 
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statement with respect to the joint-stock banks is as follows for 
the years from 1876 to 1885 inclusive :— 


Nomper or Jornt-Srock Banks waicu INCREASED THEIR OFFrrices. 












































re7e.| 1977, 1978. 1879. 1880,|1801.| 1982. 1883.| 1884,| 1885. 
Banks in England and | | 
Wales :— | 
Metropolitan Banks +] BS] ee pew} oe | 2] 2] 4] 3] 2 
Metropolitan and Pro- 
vincial Banks 3) 2; 7 3) 3 2} 3) 6) 8 
Provincial Banks 25 30 | 24 | 12 | 21 | 26 29 | 37 | 19 | 29 
Total in England and | 
Wales. : . - | 31 | 32 | 314 15 | 26 | 35 | 35 | 43 | 27 | 37 
Banks in the Isle of Man. | ..| ..|..|.. | .. |.) 0] LD]. |. 
Banks in Scotland - 8 9/10 9| 8| 4 5 7c: U 6 
Banks in Ireland TTF Bae | 3) 4/ 3] 5) 8] 4 
Total | 46 | 48 | 49 | 28 | 37 | 43 | 43 | 56 | 36 | 47 











Reserve Funps. 


The next table enables us to compare this increase among 
the offices of banks with the number of banks which showed an 
alteration in their capitals and reserve funds. 


Noumser or Jormnt-Srock BANKS WHICH ALTERED THEIR CAPITAL AND 
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1876.| 1877,| 1878.) 1879. | 1890.| 1881,| 1882.| 1883,/ 1884.] 1885. 

Banks in Englaud and 

Wales :— 

Metropolitan Banks . 7 7 7 7} 11/15) 14) 16] 14] 14 

Metropolitan and Pro-” 
vincial Banks. ft Stee ict 7 Si. Ct 61 oe. 3 
Provincial Banks 73 | 64 | 58 | 73 | 73 | 65 | 62 | 70 | 61 | 54 

Total in England and 
Wales. ‘ ‘ . | 86 | 78 | 72 | 88 | 91 | 88 | 82 | 92 | 83] 75 
Banks in the Isleof Man .| 2; 1} 2} 2] 1] 1} 2) 2] 2] 2 
Banksin Scotland . .; 4| 8/ 7} 4] 2); 6] 9} 6] 6] 5 
Banks in Ireland 17 7 S) Gi Sr.) AE 61 21 
Total 93 | 94 84 | 99 98 | 99 97 |106 | 98 | 87 


















Among the more important extensions of bank offices in the 
metropolis and the principal metropolitan districts have been 
the following :—The National Provincial Bank, Limited, has 
opened an office at Audley Mansions, South Audley Street ; 
the Alliance Bank, Limited, has opened offices at 23, King’s 
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Road, Chelsea, 8.W., and at 74, High Road, Kilburn, N.W.; 
the London and Provincial Bank, Limited, has opened an office 
at Wood Green; Lloyds Barnetts and Bosanquets Bank 
Limited has opened an office at 54, St. James’ Street, 8.W., 
and another at 13 and 14, High Street, Hampstead, N.W.; the 
London and County Banking Company, Limited, has opened 
an office at’ Wandsworth ; the London and South Western 
Bank, Limited, has opened offices at 451, Oxford Street, and at 
Clapton, Hammersmith, New Cross, and South Hampstead. 
The general record is as follows :—69 new bank offices in 
England and Wales opened in 1885, as against 77 in 1884, 92 
in 1888, 80 in 1882, and 118 in 1881; but 10 of the 69 represent 
offices opened by banks in place of other banks which have ceased 
to exist, 10 offices having been closed ; 9 have been opened in 
Scotland and 1 closed, as against 22 opened and 1 closed in 
1884, and 15 opened and 2 closed in 1883; 21 have been 
ed in Ireland and 50 closed, as against 3 opened and 2 
osed in 1884, 6 opened and 15 closed in 1883. The stoppage 
of the Munster Bank, Limited, explains this difference in the 
number of offices open in Ireland. The information which has 
reached us enables us to include three offices only of the 
Munster and Leinster Bank, Limited, at present. The whole 
result is that 99 new offices have been opened in the United 
Kingdom in 1885 and 61 closed : a total net increase of 38 new 
offices hence has to be recorded. Of the 38 new offices opened, 
27 were in places in which no banking office existed before. 
The number of the places in which no bank offices had 
existed before are as follows for the last- nine years. It 
appears from this statement that between the years 1877 
and 1885, 274 places in which no bank had previously 
existed had offices opened in them :— 


NoumsBer or PLaces IN WHICH Bank OFFICES WERE OPENED RETWEEN 1877 
AND 1885, IN WHICH No BANK HAD PREVIOUSLY EXISTED. 





| 
} 
1877. 1879. 1880. | 1881. 6 . | 1884, 





In England and Wales | 36 9 38 | 20 35 


In 8 5 3 | «- 10 
In Ireland . . - | 23 2 1 



































67 16 | 25 | 22 46 
} 





Many of these places are small, and in a considerable 
number, the offices are only open on one day in the week. 
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Taken according to the principal divisions of the country, 
the statement appears as follows :— 


Nomperr or Piaces In wHich Bank OFFICES WERE OPENED BETWEEN 1877 
AND 1885, INCLUSIVE, WHERE NO BANK HAD PREVIOUSLY EXISTED. 
In England and Wales. . ° . : eis 199 


In Scotland P ‘. . . » > ° - ‘ 36 
In Ireland s ‘ : ‘ oo a . : ‘ 39 


274 


We may repeat that it would hardly have been generally 
believed, considering how sharp the competition for business is, 
that during the last nine years there could have been found 
247 places in Great Britain and Ireland in which it was 
desirable to open a bank office, and in which none had 
previously existed. 

The extension of banking enterprise in this direction is, 
however, not rapid, looking at it generally. The statement of 
the total increase in the number of banking offices in the 
country since the year 1876 is as follows :— 


IncREASE IN THE NumBER OF Banxkinc Orrices in Great Brrrarn AND 
InELaAND FROM 1876 To 1885, INCLUSIVE. 


Year 1876 
5 1007 
»» 1879 
»> 1880 
»» 1881 
»» 1883 
» 1883 
~~ = Se 
» 1885 . ‘ . 


Deduct diminution in 1878 
Total increase from 1876 to 1885 . ‘ « 674 


By comparing this table with the one immediately preceding, 
which shows the number of offices opened in places where no om 
ing accommodation had existed before, it appears that very con- 
siderably more than half the banking offices opened during the 
years from 1877 to 1885 had been opened in places where no 
such accommodation had existed previously. The net increase in 
the number of banking offices between 1877 and 1885 is 471, 
and the number of places in which bank offices were opened 
during the same period, and where none had existed previously, 
is 274. We cannot trace this point further back than 1877. 


The above table, it will be observed, carries pot ari increase 


a year further back, namely, to 1876. Ata many of these 
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_ doubtless, the attendance is not daily ; in some cases only 
or one day in the week, and perhaps only for part of that day. 
But the circumstance of a bank office being opened, though only 
for that short time, is a great convenience to the trade of the 
place. Deposits can be made, cheques can be paid, advances 
can be arranged for, and the assistance which banking facili- 
ties always give is provided. The number of new offices 
opened is not entirely the measure of the development of the 
business, as the following analysis of the statement given above 
makes clear. It must also be remembered, in considering the 
a of business, that the number of clerks and officers 
generally is greatly increased more than in Bats grime to the 
number of offices opened. The tendency of modern banking is to 
a greater multiplication of cheques drawn for smaller amounts 
than used to be the case. A greater number of clerks are thus 
employed, though neither the amount of deposits or of turn- 
over is increased. To return to the number of offices opened, 
the total increase between 1876 and 1885 is of 574 new offices. 
If we separate this number according to the principal divisions 
of the country, the following results are shown :— 
INoREASE IN THE Numper or Banxine Orrices In Great BrivaIn AND 


IRELAND FROM 1876 To 1885, INCLUSIVE. 
Englandand Wales .. i : . 623 
Isle of Man . : ; " " . . ° 4 
Scotland ‘ . 3 ‘ : % i é 24 
Ireland : ° . ‘ . ‘ ‘ é 23 


574 


This is the net increase in the number of banking offices. 

But, in fact, the growth in Scotland has been far greater 

than is shown by this statement. The number of the offices 
opened and closed between 1876 and 1885 is as follows :— 

Scotnanp, 1876—1885, 

Offices opened . . . . . ° « 179 

a eee a? PE SOLS BO ee 


Net increase . ° “ ‘ s 24 


The 155 offices closed include 134 which belonged to the 
City of Glasgow Bank, and were closed in the year 1878 on the 
failure of that bank. The business transacted at these bank 
offices was, doubtless, transferred in great measure to other 
banks, and hence the growth in business in Scotland can hardly 
be accurately meas by the increase in the number of offices 
alone. Somewhat in the same way similar circumstances have 
affected the growth of the number of banks in England. These 
facts have to be remembered when considering the number of 











86 Progress of Banking in Great Britain 


bank offices, and endeavouring to compare it with the quantity 
of business done. The increase in the use of cheques, the 
growing number of small transactions, including subscriptions 
of all descriptions, which are now so frequently collected 
through banks, all these circumstances tend to add to the work 
of banks, though giving no addition to their profit. In time, 
however, an increase in deposits may be expected to follow, and 
the banks will then reap the benefit of their extension of 
facilities to the public. For the present the advantage hardly 
seems to be on the side of the banks. 

The following names of banks are found for the first time in 
the Banking Almanac of. 1886; many of these it will be 
observed are houses of the very highest position and of long 
standing, though their names had not appeared in the Almanac 
before. They are therefore not included among the additions 
to banking offices noted above. 


Aynard and Riiffer. ‘ c : . 39, Lombard Street, E.C. 

Baring Brothers & Co. . : é _ 48, Bishopsgate St, Within, E.C., 
and Liverpool. 

Bradbrook, Thomas Frederick ‘ : by Green St., Bethnal Green,E. 

; ‘ou y 

Brown, Shipley & Co... ‘ : : } EO & Liverprol Lothbury, 

David, Corneille & Co... ‘ f . 9, Fenchurch Avenue, E.C. 

Keyser & Co. . ‘ . 3 : . 21, Cornhill, E.C, 

Kulb, A. & Co. . : ‘ . 16, Cornhill, E.C. 

Ladenburg, W.&Co. .. : . . 6, Copthall Court, E.C. 

Lazard Brothers & Co... : : . 9, Tokenhouse Yard, E.C. 

Morgan, J. 8. & Co. : : : > — vans ty E.C, 
artholomew House, 

Morton, Rose & Co. : ; : - Bartholomew Lane, B.C. 

Rothschild, N. M. & Sons ‘ ‘ . New Court, St. Swithin’s Lane, 

Schuster, Son & Co. . : ‘ , . 90, Cannon Street, E.C. ig 

Wynne & Sons i ‘ . . 31, Lincoln’s Inn Fields, W.C. 

Carlton Bank, Limited . : 2 . 38, Finsbury Pavement, E.C. 

District Bank of London, Lintited . . 49, Oxford Street, W. 


A complete official list of all the houses of business which 
undertake banking operations such as the list which now exists 
of banks of issue and of banks registered as such in London, 
would be a very desirable thing, and it is to be hoped that 
in time such a list may be officially prepared. 


Nors.—In our article of last month, the “reserve”? of the 
Wuitenaven Joint Stock Bank, Limirep, was put down 


as nil. This arose from that Bank having placed the amount 
hitherto standing as the “ Reserve,” ineiaed by £1,000 during 


the year, to “ Reserved Capital Account,” under which heading 
the amount, now £48,605, will be found in the Atmanac for 
1886, 
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List oF NEw BANKS AND BRANCHES OPENED AND CLOSED DURING 
THE YEAR 1885. 


ENGLAND AND WALEs. 


METROPOLITAN. 
OPENED. 
Name of Bank. Where situate. 
Findlay & Co. . ; . ‘ . ‘ . 46, Lombard Street, E.C. 


Lloyds Barnetts & Bosanquets Bank, Limited . { a = James's Street, 


London and South Western Bank, Limited . 451, Oxford Street 
National Provincial Bank of England, Limited . { Audley Mansions, South 


Aualey Street 
SUBURBAN. 
OPENED. 

Ashby, Thomas & Co. ‘ : : ‘ . Hampton Court 

23, eae Road, Chel- 

. net .W. 
Alliance Bank, Limited. ; ; , : 74, High Road, Kil- 
burn, N.W. 

Lloyds Barnetts & Bosanquets Bank, Limited . | ieee Te aa 
London and County Banking Company, Limited Wandsworth 
London and Provincial Bank, Limited E . Wood Green 

Clapton 
London and South Western Bank, Limited . sn agora 

South Hampstead 

PROVINCIAL. 
OPENED. 

Bacon, Cobbold & Co. . : ° , - « Felixstowe (Thur.) 
Harris, Bulteel & Co. . ‘ ae ee 
Beechings, Hodgkin & Beeching. - «+ Bexhill (near Hastings) 
Leatham, Tew & Co. . . : , ‘ - Goole 
Fox Brothers, Fowler & Co... Pp . . Exeter 
Eyton, Burton & Co. . . wie . « Craven Arms 
Henty& Co. .. ‘ *  .  . Crawley (Fri.) 
London and lisieeniliabe Bank ; : - . Southport 
Bank of Bolton, Limited . Ten : . Horwich (Wed. & Sat.) 


Bank of Liverpool, Limited 


{ Liverpool (Central 
‘ De ew 
alton Branch) 
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Name of Bank. Where situate. 
Bank of Whitehaven, Limited . . . . Aspatria 


Smithfield (Birmingham) 
Smallheath (Do.) 


Witney (Oxfordshire) 


Birmingham and Midland Bank, Limited. 


Birmingham Banking Company, Limited 


Birmingham, Dudley and District re Com- 
pany, Limited . 


Ludlow 
Craven Arms 
Kingswood (near 
Bristol) 
Stroud 


“Ot > -Furness (Wed 


. Bristol and West of England Bank, Limited 
Cumberland Union Banking Company, Limited . 


Exmouth 
Torrington 


Cwm-Avon (Tue. & Sat.) 
sta (Mon., Wed. 


Devon and Cornwall Banking Company, Limited 


Glamorganshire Banking Company, Limited 
Halifax Joint Stock Banking Company, Limited 


ae am ais ) 


Huddersfield Banking Company, Limited . Mirfield (Mon., Wed. & 


f 

{ 

i nes ne e 
is 

pt 

{ 


Fri.) 
Imperial Bank, Limited .. . . viccdibia (Mon.& Thur.) 
Lancashire and Yorkshire Bank, Limited : . Stainland (Thur.) 


Liverpool Exchange Banking Company, Limited New Brighton 


Handsworth (Birming- 
ham) 

Ludlow 

Tenbury 


Finchley (Tues. & Fri.) 

Ravensthorpe (Tues., 
Thur. & Sat.) 

Disley (Tues.) 

Waterfoot 


Withy Grove 
Bedminster 


{ 
{ 
i 
e Sag 
t 
t" 


Lloyds Barnetts & Bosanquets Bank, Limited 


London and County Banking Oo., Limited 
London and Yorkshire Bank, Limited 


Manchester and County Bank, Limited 


National Provincial Bank of a 
Limited oe Ns 


Princes Road 

Walton do. 

Charing Cross (Birken- 
head 

Mm 

( Colwyn Bay (Fri.) 


Islington (Liverpool 
Scotland Mead Pay 
St. Luke’s (Do.) 
Kingswood 


en). (Mon., Wed. & 


North and South Wales Bank, Limited ° 


North Western Bank, Limited 


Stuckey’s Banking Company, Limited 
West Riding Union Banking Company, Limited 
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Name of Bank. Where situate. 

Bedminster ‘ 

Wilts and Dorset Banking Company, Limited . Paton te og _ 
Yatton (Mon.) 

W ter City and C B 

ar wee ity an “ahd — ai } Coventry 
METROPOLITAN. 
CLOSED. 
Ridgway and Sons... - « «+ (1) 2, Waterloo Place, 8.W. 


Lloyds Barnetts and Bosanquets Bank, Limited 72, Lombard Street, E.C. 


SUBURBAN. 
CLOSED. 
(None.) 


PROVINCIAL. 
CLOSED. 

Backhouse & Co. ‘ Sa a ‘ ‘ . Houghton-le-Spring. 
Fox Brothers, Fowler & Co. ‘ . : . Appledore (Sat.) 
Cumberland Union Banking Company, Limited. Ravenglass 
Liverpool Exchange Banking Company, Limited | is we Gisent, Lave. 
London and County Banking Company, Limited. Witney 
London and Yorkshire Bank, Limited . . Winterton (Wed.) 
Manchester and County Bank, Limited . . Newchurch. 
Wilts and Dorset Banking Company, Limited . Mark (Tues.) 


SUMMARY, 1885. 

1 New Bank opened in London. 

3 Bank Offices opened in London. 
10 Suburban Bank Offices opened in London. 
55 New Branch Offices opened by Provincial Banks. 
69 
10 Deduct Offices opened by Banks in place of other Banks which have 

ceased to exist, and Offices closed. 


New Bank Offices opened in England and Wales, 


59 
IsLE oF Man. 
No change in 1885. 





(1) In liquidation. 
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SCOTLAND. 


OPENED. 
Name of Bank. Where situate. 
Dennistown (Glasgow) 

Bank of Scotland . . . . . . } West End (Perth) 

British Linen Company Bank . | 0 

Clydesdale Bank, Limited . . . . / aml mata 

Commercial Bank of Scotland, Limited. . Lauder 

Town and County Bank, Limited . : . Kemnay 

Union Bank of Scotland, Limited . . . {S‘dinbargt 
CLOSED. 

Clydesdale Bank, Limited . . : . . Montrose 


9 New branches opened. 1 closed in Scotland. 


IRELAND. 


OPENED. 
National Bank, Limited .. . . . Balla (Fair days only) 


66, South Mall, Cork 
Munster and Leinster Bank, Limited. . | Dame Street, Dublin 
Baggot Street, do. 
( Bantry 
Kinsale 
Kilmallock 
Macroom 
Provincial Bank of Ireland, Limited . : -4 Bruff (Mon. & Fair days) 
Dunmanway 
Fethard 
Kilfinane 
| Newmarket (Co. Cork) 
(Castle Street, Belfast 


Naas 
Dundalk (Mon. and Fair 


days 
—_ Dunlavin (Wed.) 
Ulster Bank, Limited . . . *} Dunshaughlin(Fairdays) 
Lanesboro’ (Fair days) 


Newry (Thur. 
BinitigicldOuisle Market 
. Dublin (Thur.) 
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CLOSED. 
Name of Bank. Where situate. 
National Bank, Limited . : : . Cloyne 


/66, South Mall, Cork 
Dame Street, Dublin 


Baggot Street, do. 
tinglass 


Bandon 
Bantry 
Bruff 
Cahirciveen 
Cashel 
Castletown Bere 
Cahir (Co. Tip.) 
Charleville 
Clonmel 
Drogheda 
Dun, an 
Dunlavin 
Dunmanway 
Ennis 
Ennistymon 
Fermoy 
Fethard 
Hospital 
Kenmare 
Kildysart 
Kilfinane 
Killarney 
Kilmallock 
Kinsale 
Limerick 
Macroom 
Midleton 
Mitchelstown 
Mountrath 
Naas 
Nenagh 
Newmarket 
Rathdowney 
) Rathkeale 
Skibbereen 
Tallow 
Tarbert 


Tipperar 
Tralee . 
Queenstown 
Ballylongford 
Borrisokane 
Glyn 

Cloughjordan 
) \ Drumcollogher 
21 New Branches opened. 50 closed in Ireland. 





Munster Bank, Limited (2) . 


. 
~ 








(2) In liquidation, 
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59 Increase in Bank Offices, England and Wales. 


eee 


8 
67 


” 


” 


Progress of Banking in Great Britain 


Torat Summary, 1885. 


s Isle of Man. 
es Scotland. 


29 Deduct Decrease in Bank Offices, Ireland. 


38 Increase in Bank Offices, Great Britain and Ireland. 


Bank Offices opened, England and Wales . 


closed, ~ 
opened, Isle of Man 
te Scotland 
closed ™ 
opened, Ireland 
closed, ~ 


Balance, Increase 


Opened. Closed 
69 wos 
a 10 

9 eos 
oe” 1 
21 o 
ove 50 
99 61 
61 = 
38 





New Bank Offices opened, in towns where no such accommodation 
previously existed :— 


In England and Wales . 
» Scotland . 
» ireland 
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CoMPARATIVE STATEMENT FOR THE YEARS 1876-1885. 

































































a7 1s 1878.| 1879.| 1880.| 1881 | 1882.| 1883.} 1884./ 1885. 
| 
New Bank Offices a. in 
London -| 5) 1] 7] 2] 2) 4] 9} BS] 4] 4 
New Bank Offices in London | 
previously wwe but not | 
mentioned : | oh tT Ses 
10; 5] 7] 4 
Deduct Bank Offices closed in } 
London ! ° 21] 4] 8 
| 8 1 4 4 
New Suburban Bank Offices | 
opened in London ~ 5 2] 1 1/ 3/18} 5] 6] 3/10 
Private Provincial not pre- 
viously in list | Ly 24 St SP Ee 
New Provincial Banks and 
Banking Companies . Yt Bir sive] Ot Of 24 Bi eee. 
Private Provincial Banks pre- | 
viously existing but not | 
mentioned . en hiae Ban baw Bb os RL Bie 
New Branch Offices opened by 
Provingial Banks, being the 
balance between offices 
open and closed . . - | 54 | 69 | 88 | 12 | 17 | 34 | 47 | 44 | 46 | 45 
Bank Offices opened in ee 
and Wales . 65 | 75 | 50 | 6 | 34] 62 | 63 | 54] 55 | 59 
New Bank Offices "opened in 
Isle of Man > Les oe | 4]. 
New Bank Offices opened in 
Scotland . 20; 18} 43 | 37] 1] 7] 7) 15] 22] 9 
New Bank Offices ‘opened in 
Ireland ' 18| 39); 11]..]..] 4) 4] 6] 3] 21 
Increase in Bank Offices opened 
1876-1885 . 103 |132 |104 | 43 | 35 | 73 | 74 | 79 | 80 | 89 
Bank Offices closed in Scotland, 
1878, 1881, 1882, 1883, 1884, 
and 1885. : aj h oe (OE Te de | BE Pi ees 
Bank Offices closed in Ireland, 65 | 72 | 77 | 79 | 88 
1879, 1880, 1881, 1882, 1883, 
1884, and 1885 ° . eon 20 fos 2 7] 6 i] 15] 2] 50 
Decrease in number of Bank — 
Offices, 1878 > 2 ef ee | ee | 87 | —- 4] | | 
Goa 
Increase in number of Bank | 
Offices, 1879, 1880, 1881, 
1882, 1883, 1884, and 1886 . | os | “ 41 | 28 | 59 | 71 | 62 | 77 | 38 | 
' i 
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BANKING IN INDIA. 
THE PRESIDENCY BANKS. 


Tue idea of having one Bank of India instead of the three 
Presidency Banks of Bengal, Madras and Bombay, as suggested 
many years ago, was not received with favour in the Madras 
and Bombay Presidencies, nor may it be otherwise now; but 
circumstances have so changed as to place the advisability of 
amalgamating the three Presidency Banks almost beyond ques- 
tion. In fact, to a certain extent, the idea has already been 
acted upon by the establishment of Government Reserve 
Treasuries in several parts of the country, which virtually 
form one Bank of India in reserve. 

The following figures will show, to some extent, in what 
manner the Government deposits with the banks have been 
reduced by the establishment of the Reserve Treasuries re- 
ferred to. 


Money at tHE Crepit or GovERNMENT IN THE THREE PresrpENcy Banks on 
THE LAST DAY OF EACH MONTH IN 1872-73 anv 1879-80. 


1872-73. 1879-80. 


April .. ee .. Rs.7,63,00,000 .. Rs,2,53,00,000 
May .. - é- at 4,00,00,000 


[) 


June 

July .. 
August... 
September 
October 
November 
December 
January 


February AS oe 
March... .. «. — 5,33,00,000 


Money 1N THE Reserve TREASURIES ON THE LAST DAY OF EACH MONTH IN 
1876-77 anv 1879-80. 
1876-77. 1879-80. 


- 


ssees 


2 
338 


April .. a -- Re 

may ss ee ve 17,00,000 
June .. ws ee 34,00,000 
uly |... rr aha 67,00,000 
August... _ - 85,00,000 
September .. oe 1,14,00,000 
October ee te 1,66,00,000 
November re ps 4,00,000 
December a “ 1,000 
January ee os 3,00,000 
February ws es 2,00,000 
March .. rm ht 9,00,000 ‘- 57,00,000 


More than three crores of rupees have occasionally been kept 
in the Reserve Treasuries, instead of with the Presidency Banks 
as formerly. 
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Fortunately for the trading public and for the Presidency 
Banks, the Government of Indie have taken some notice of the 
continued protests made by the local papers against the dead- 
lockups of public money; and there is a prospect of more 
Gevernment money being allowed to remain with the banks in 
future. The Government may apportion their deposits with the 
banks in accordance with the respective amounts of their 
capital. They may also consider their money safer with three 
banks than with one. On the other hand, each bank will make 
its own endeavour to obtain as much of the Government money 
as possible; and each bank will object to interference with its 
long-accustomed privilege of granting accommodation to whom- 
soever it desires, without reference to the opinion of the directors 
outside of its presidency. But these questions sink into in- 
significance in the light of recent events. 

First—The three banks as at present constituted cannot 
meet the demands of Government in the manner in which one 
strong bank could do, and they cannot transfer money from one 
part of the country to another so conveniently and cheaply, 
while three corporations have to be consulted instead of one. 

Second.—The number of banks does not give additional 
security. In seasons of pressure they become mixed up. They 
must lend to each other, and the division of their resources is 
the cause of greater tightness in the money market most 
affected. 

Third.—The three banks receive Government deposits out of 
all proportion to their respective capitals, but they are not 
allowed to retain them to a greater extent than a proportion of 
their capitals. The consequence is, a transfer of money has to 
be made from one part of the country to another without regard 
to trade, without regard to necessity, beyond the want of confi- 
dence in the particular bank whose deposits have been in 
excess of the proportion of their capital. 

Fourth.—The three banks have lost more by competition for 
business, than they gain by the privilege of granting accommoda- 
tion to whomsoever they desire, without reference to the opinion 
of the directors of banks of the other presidencies. 

If the independent traders of the three presidencies are wise, 
they will agitate for one strong bank for India, which will have 
the power of regulating local exchanges and of affording many 
facilities for business which cannot exist in the divided interest 
of the three banks. 

There are not many local banks in India of any size besides 
the Presidency Banks ; but at the principal seaports and inland 
stations, besides the local banks, there are several branches of 
the Exchange Banks whose head offices are at London. The 
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branches of the Exchange Banks deposit their resources, to a 
very large extent, with the Presidency Banks, and consequently 
we find under the heading of “Other Deposits,” in the weekly 
publication statements of the Presidency Banks which appear 
in the Government Gazettes, the total of the banking resourdes 
of the country, except the Bazaar money lodged with Soucars 
and other native traders. 
The increase in the resources of the Presidency Banks under 
_ the head of “Other Deposits ” has been very considerable, and 
it is a noticeable feature, that the want of confidence on the part 
of the Government of India, by the reduction of their deposits, 
has been partially made good by the increased confidence of the 
public whose deposits have so much increased. 


Oruer Derosirs—AVERAGE SHOWN IN YEAR’s REportTS ENDING 30TH JunzE, 1880, 








Bank of Bengal oe ve -» Rs. 2,44,00,000 

Bank of Madras... =A wre 82,00,000 

Bank of Bombay .. —< «+ y3 1,35,00,000 
— 4,61,00,000 

Orner Derosits— 30TH June, 1885. 

Bank of Bengal oe os -- Rs, 2,74,00,000 

Bank of Madras ee ee «= 99 1,09,00,000 

Bank of Bombay .. + «+ 99 1,89,00,000 
—— 5,72,00,000 


These figures show that the public generally have increased 
confidence in the banks by the increase in their deposits, while 
the Government have adopted a directly different course. 

The connection of the Presidency Banks with the other 
banks in India is very similar to that of the Bank of England 
to the other banks in London. They are the clearing bankers 
—collections between the banks are settled by cheques on the 
Presidency Banks. When Council Bills to a large amount 
are presented for payment, we observe in the earliest weekly 
publication statement an alteration between the Government 
deposits and the other deposits. The Council Bills are placed 
to the debit of Government, and generally the p 8 are 

laced to the credit of other deposits with the Presidency 

anks. When the Government issue a loan on India the ques- 
tion is, who will tender for it? For some time past it has been 
left to the Exchange Banks and speculators. The Government 
watch the course of trade, the “other deposits” with the 
Presidency Banks, and the rates of interest. The dull season 
in India is towards the end of the year, and at this time of year 
the recent loans have been issued. But it has occurred that in 
only one or two of the Presidencies have large tenders for the 
loans been made. The deposits and instalments of the loans are 
payable at par at either of the Presidency Banks. 
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The demands on the three banks for money to pay for the 
loan are therefore often unequal, and rates of interest vary 
accordingly in the three Presidencies. One bank, instead of three, 
could finance more readily when loans are required by Govern- 
ment, rates of interest and local exchange would be Lees liable 
to. fluctuation, and traders would be benefited. A loan is 
occasionally issued when money is very cheap in England and 
India. Four per cent. is an attractive rate of interest when money 
is unusually cheap, and the Exchange Banks in India have no 
trade bills to purchase. The loan is readily taken up, but 
the money that is paid for the loan is the money deposited in 
the Presidency Banks. Some money is supplied by the Govern- 
ment deposits in payment of Council Bills, and some is taken 
from the other deposits. The money for the loan is thus 
supplied by the Presidency Banks, who are unable to stand the 
drain without greatly disturbing the money market, raising 
rates of interest, and in many ways interfering with the trade 
requirements of the country. The Government do not take the 
three banks into their confidence in regard to their monetary 
requirements, as they could do if one strong bank were estab- 
lished with head quarters at the seat of Government. 


(To be continued.) 





BANKING PROFITS IN THE SECOND HALF OF 1885. 


A MONTH ago we gave reasons why banking profits during 
the past half-year would contrast unfavourably with those of 
previous periods, and a consideration of the figures placed defi- 
nitely before us in the accounts more than bear out our gloomy 
forebodings. Not since 1879 have the profits of the oar 8 
banks been upon so small a scale as during the past half-year, 
and there has now been no banking crisis, as there was at the 
close of 1878, to affect the ordinary flow of business operations. 
The present contraction has been the result of the diminished 
operations going forward, not alone in the Metropolis, but through- 
out the country, and this remark applies to all kinds of business. 
Trade in the manufacturing districts, mercantile and agency 
business here and at other centres, financial operations in the 
Stock Exchange and in Lombard Street, have all been restricted, 
and the contraction is not alone to be found in the profit and 
loss accounts, for it is also discernible in many items in the 
- 9* 
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various balance-sheets. There were, however, special circum- 
stances that operated adversely to the past half-year. The rise 
in the Bank rate just at the close of the year made business, 
taken at the low rates current to the middle of October, very 
unprofitable, for the deposit allowances in December were in 
many instances above the rates at which the bills then held by 
the banks had been discounted. We showed last month how 
exceptionally low the average rates current during the half- 
year had been, and with it all how small were the “ profit 
margins.”” The wonder is, therefore, as the chairman of the 
London and Westminster Bank, Sir Penrose Julyan, put it at 
the meeting, “ that the falling off in the earnings have been no 
greater. The reduced earnings are due to natural causes, which 
may not disappear until after future dividends fall due; and 
although the rate now declared is below what of late years the 
shareholders have been accustomed to receive, yet it can 
scarcely be regarded as other than a good dividend for a year 
of such general depression.” Surely those observations may 
be applied with almost equal force to the accounts of every bank 
in the following table. 

The deposits held on the 3lst December contrast as under 
with those of the four preceding half-years :— 


Deposits 1x Lonpon Banks, 


























Dec. 31, June 30, | Dec. 31, June 30, Dec. 31, 
1883. 1884. 1884, | 1885. 1885. 
£ £ £ | z £ 
Alliance. . " - | *2,791,696 | *3,703,203 | *2,875,593 | *3,089,008 | *3,162,168 
Central . . F < ° 1,294,639 1,326,013 | 1.347,293 1,392,736 1,406,868 
City . . . . «| 4,112,013] 4,387,868 | 4,331,277| 4,517,630 | 4'899,676 
Imperial . ° ° ; 2,846,182 2,882,003 2,496,287 2,745,618 2,706,014 
London and South Western} 2,449,919 2,583,545 2,647,154 2,953,836 2,931,338 
London and Westminster .| 24,123,330 | 24,335,250 | 22,029,143 25,062,103 | 22,065,831 
London and Provincial . | 3,205,595 | °3,388,516 | *3,526,711 | *3,663,129 | *3,731,848 
London Joint Stock . *13,094,537 | 16,364,142 | *11,921,763 | *13,227,981 | *11,412,343 
Union of London. . + | 13,044,856 | 13,564,263 | 11,901,440 | 13,346,978 | 12,304,868 
| 

Joint Stock Banks . .| 66,963,667 | 72,534,803 | 63,076,661 | 69,999,019 | 64,550,975 
Add: Bank of England. 30,773,249 | 33,679,201 | 34,052,379 | 35,667,474 | 29,054,817 
£97,736,916 | 106,214,004 | 97,129,040 | 105,666,493 | 93,605,702 

















Apart from the Bank of England, the deposits in which in 
part represent the floating balances of the other banks, it will 
be seen that the increase in the deposits observable last 
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June has now in a great measure been lost. It is usual at the 
end of the year for the London deposits to be less than at the 
end of June, there being always an autumn drain for the country 
and an influx in the earlier part of the year in taxation, in sub- 
scriptions to new enterprise, and so forth. Last May and June 
were months of especial activity in this respect ; and hence the 
balances in the hands of the great banks were naturally 
augmented, and the drop now is not to be regarded as an 
unusual occurrence. There was a similar, or rather a larger, 
drop between June and December, 1884. 
We now come to the acceptances. 


Acceptances or Lonpon Banks. 





























Dec. 31, June 30, Dec. 31, June 30, Dec. 31, 
1883. 1884, 1884. 1885, 1885. 
£ & £ £ £ 
Alliance ; ° e ° 530,739 632,521 539,759 778,455 644,603 
Central ° . . ° 195 83 188 4 106 
City . . . .« «| 2,650,699} 2,310,085 | 2,439,216 | 2,378,336 | + 2,215,336 
| Oe ae 790,666 810,453 693,218 643,798 647,159 
Loudon and South Western 671 243 ss oi os 
London and Westminster . 398,879 361,258 437,479 2,047,898 | 336,881 
London and Provincial ‘ she mn ten re as 
London Joint Stock . +| 1,777,048 1,822,713 1,973,844 2,047,898 1,963 052 
Union of London " »| 1,925,700 1,443,383 1,715,200 1,214,646 1,111,698 
| 
£8,074,503 7,280,739 7,798,904 9,011,031 | 6,948,835 








In the above table the drop is proportionately larger than 
that in the deposits. Indeed, it is a long period since the 
acceptances of the London banks have been at anything like so 
low an ebb. It marks a decline in a description of business 
which has at times been profitable enough. Some years back it _ 
was the rule that the acceptances of these banks should exceed 
£10,000,000. 

With a restriction in the various items upon the one side of 
the balance-sheet, it is but natural there should be a restriction 
upon the other. The discounts and the advances are certainly 
curtailed as compared with June last, as is only natural when 
there have been smaller business requirements ; and a drop of 
about £2,000,000 is indicated in the next statement, though 
there is rather an increase when comparison is made with the 
second half of 1884. But there is a material curtailment as 
compared with some previous periods—in June, 1884, the total 
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of these discounts and advances was £55,633,306,—and the 
state of such business has driven bankers more into investments 
than was the case a few years back. Happily, bankers’ invest- 
ments have been profitable holdings just of late, paying best 
when rates for money are low. 


Discounts anp Apvances, &c., oF Lonpon Banks. 















































Dec. 31, 1884. June 30, 1885. Dec. 31, 1885. 
Dis- ladvencea, Dis- j|Advances,) Dis- |Advances, 
counts. &eo. counts. &e. counts. &e. 
2 £ £ £ £ 
Alliance . - «| 985,768 | 1, 69, al 984,978 | 1,563,085 | 946,536 | 1,930,168 
Central of London . - | 523,481 473,244 | 354,668 | 440,207 | 402, 
City . + + | 1,416,095 | 2, B27 "008 1,302,416 | 2,613,523 | 1,364,151 | 2,858,401 
Imperial . . | 755,724 | 1,723,120 ,610 | 1,612,354 ,466 | 1,849,104 
Sorhen and Provincial ° 2,152, /7: : 2,172, 2, 813 
London and South Western) 684.852 761,883 578,662 R 821,414 605,031 973,735 
London and Westminster 15,477,|490 16,130,614 15,485, |397 
London Joint Stock: .!| —11,503,/409 ll 200, 016 10,984 |373 
Union of London. - | 3,497,675 | 3,038,032 y 4,092,864 | 2,715,821 
£46,962,930 £49,506,356 £47,565,105 














The cash in hand, on loan, and at the Bank of England is 
also somewhat less than in June last, though fairly on a level 
with the corresponding period ; and investments have in some 
cases been sensibly increased. 

We now come to the earnings and dividends; and the reduc- 
tion in both is striking. 


Net Prorrrs anp Drivipenps or Lonpon Banks. 









































Second Half of 1884.) First Half of 1885. |Second Half of 1885. 
| Divi- Divi- Divi 
dends ends en 
Profits. % per Profits. °/, per Profits. of, per 
| annum. annum. annum. 
| 
4 £ £ 
Alliance . ° . 25,726 | 29,653 7 24,806 
Central of London . . 10,593 | ll 6,650 10 8,087 10 
City. . . as 50,676 10 53,755 10 45,872 10 
Imperial . 27,711 7 22,710 7 19,876 7 
London & South Western 12,000 6 12,054 6 12,529 
London & Westminster ./ 213,180 16 231,928 16 183,232 13% 
London Joint Stock -| 112,744 13} 113,046 12} 108,222 12 
London & Provincial . 24,076 124 26,356 124 24,767 124 
Union of London . .~| 102,190 | 12} 106,726 123 422 10 
{ 
£578,896 | £599,877 £512,813 
| 
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In only two instances, and they do not represent the largest 
banks, can it be said that a diminution of profits is not ob- 
servable. But to show how materially they are now curtailed, 
the following table is conclusive evidence. 


Ner Prortrs. 











First Half-Year. Second Half-Year. 
£ £ 
In 1879 . ; ° ° —_ 428,298 
In 1880 . . . . 555,600 574,179 
In 1881 . ‘ ° ° 638,222 630,137 
In 1882 . . ° m 699,182 656,353 
In 1883 . ° @ . 644,303 691,532 
In 1884 . - - . 603,315 578,896 
In 1885 . . ° ° 599,877 612,813 














So that we must go back to 1879, when the capital of these 
banks was much smaller than it is now, to find a period when 
their earnings were so reduced as they were in the past half- 
year. We may therefore conclude our observations in the 
words we used a month ago when forecasting the results: 
“This is a far from agreeable contrast, and we trust that the 
London bankers will manage to make a better appearance in 
1886. 





THE EARLY CLOSING MOVEMENT. 


So the London bank clerks’ movement for earlier yore on Saturday has 
been again burked. The agitation has been renewed, and the old arguments, 

and con, have been advanced, with the result that nothing further will 

done for six months. Five-and-thirty years ago the banks were kept 
open on Saturdays till 5 o’clock, and our grandfathers, who had peculiar 
ea as to work, would not dream of leaving the city on those days till 9 
or 10 o’clock. They thought it dreadful to find the youngsters had suc- 
ceeded in having the hour altered to 4, and when the half-yearly balance 
came round arrangements were always made for sitting up a few nights 
to complete the work. Thirty years ago one of the large joint-stock banks 
went by the name of the “city slaughter-house,” because of the slavery 
existing there, and only agitation altered such a state of things. A little 
more than twenty years have elapsed since, after hard fighting for closing 
at 2, a compromise was effected, and the hour of 3 was agreed upon. The 
opposition at that time was confined principally to one or two of the largest 
banks, and history repeats itself in the present attempt. The consent of 
the merchants and others was on that occasion obtained; but no sooner did 
the bankers get this small relief, than the merchants began to consider if 
they could not have a holiday ; so they arranged to sign their cheques on ~ 
Fridays, make Saturday their pay-day, and leave ir clerks to settle 
accounts. The result of all this was to‘cause a rush of cheques at the banks 
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about mid-day, doubling the work, and giving many hard-worked men no 
relief whatever. In all banks there are clerks whose post is so easy and the 
labour so light, that shutting the door to the public means closing their book 
and putting on their hat ; some seniors can even arrange with one another to 
take an alternative holiday each week ; but there are others whose work 
accumulates till the public are gone, and not for an hour or two after can 
they begin to realise the slightest ease. It is for this class that the early 
closing would be a great boon, as well as for the few whose mental efforts 
are always on the strain. 

The great drawback tothe scheme appears to be the clearing arrangements : 
that the country clearing cannot be carried on except between the morning 
and afternoon town clearing; in fact it resolves itself into this, that if 
there were space enough in the old-fashioned, cramped-up inconvenient 
shed called the bankers’ clearing house, the two clearings could be 
simultaneously effected and scarcely any other obstacle would stand in the 
way. It is now thought that after the present postponement another 
compromise will be effected, and 2 o’clock agreed to instead of 1 o'clock as 
desired : but if even that can be carried, why should any delay take place ? 
the summer will be here shortly, and we shall find nothing done. 

Let us hope the time is not far distant when the whole of the bankers 
will rise to the occasion, and decide to erect a building in the city worthy 
of their name, where not only the clearing business can be advantageously 
and expeditiously effected, but where meetings can be held for all purposes 
in the interests of bankers and their employés. 





SOCIAL ASPECT OF BANKING. 


On the 20th January, Mr. H. 8S. Foxwell (Professor of Political Economy 
at University College, London, and Examiner to the Institute) read a paper 
on the above subject before a meeting of the Bankers’ Institute, held at 
the London Institution, Finsbury Circus. The president (Mr. J. Herbert 
Tritton) occupied the chair. 

Professor Foxwell, in the course of his paper, observed that it was well 
known that criticism in its restless attack on the economic constitution 
of modern society had not left banking and the machinery of credit 
unassailed. It seemed to him, therefore, worth while to review the opera- 
tion of these institutions with special reference to the more recent develop- 
ments of this hostile opinion. The account of credit and banking given by 
Mill, nearly 40 years ago, was perhaps still the one most familiar to the public ; 
but a new and more fundamental criticism had developed itself since that 
time, and is required to be met bya correspondingly broad and unreserved 
attitude of exposition. It was this broader attitude which he had wished 
indicate by the somewhat ambiguous term “social” in the title of the 
paper. It would have been more natural, and, as he understood the term, 
equally exact, to have used the word “economic.’? But that term also 
was ambiguous, and dangerously so, for his present purpose. It was 
gradually acquiring an unwarrantable political sense and degenerating into 
& mere party epithet. There were many persons who regarded the econo- 
mist as one who was in some sort pledged to support the individual against 
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society, rights against duties, the strong against the weak. It was easy to see 
that that view was entirely erroneous, and that those who held it had 
mistaken for necessary deductions from economic science what were only 
the political opinions of particular economists. It might be objected at the 
outset that there was no useful end to be served by a discussion of the func- 
tions of banking, because their utility could not reasonably be disputed. 
Neither the premiss nor the conclusion of this argument seemed to him 
obviously true, and he certainly did not think the conclusion was justified by 
the premiss, This was emphatically the age of raison d’étre. Animpatient 
democracy expected every institution to show cause for its existence, 
especially if the institution had the audacity not only to exist, but to prosper. 
And on the whole the effect of such scrutiny, even where there was least 
ground for demanding it, seemed to be salutary. Having reviewed the 
rincipal functions of banking, and attempted to emphasize that aspect of it 
in which it affected most closely the interests of the great mass of the people, 
he dealt with various criticisms on banking or on practices connected with 
banking ; and afterwards reviewing the outcome of these criticisms, con- 
tended that the nature and rationale of lending at interest was the result of 
the existence of two fundamental social needs for accumulation, and it 
might be taken to measure their relative urgency, or at all events the 
effective influence of their urgency upon human conduct. They must, 
however, distinguish the legitimacy of interest in general from the necessary 
legitimacy of this or that species of interest bargain, and here he thought 
that certain regulations, which he pointed out, were necessary. Assuming 
that lending at interest was in general advantageous to society, and that 
by suitable limitations it was guarded against abuse, what was to be said 
of the particular mechanism by means of which it was at present carried 
on ? The bulk of lending in civilized countries was carried on through’ 
banks, if they gave its widest sense to that term. And so little had been 
done by the critics towards pointing out an effective substitute for banking 
by private enterprise that there was really not much left to say on the 
question of organic reform. What we required of our credit machinery 
was a powerful, well-organized market, the business of which was ably and 
cheaply conducted, with the maximum of security and facilities, and so as 
to bring about the greatest steadiness of prices and the most continuous 
industrial equilibrium. He had tried to show that there was no reason to 
suppose that these functions could be better discharged by any alternative to 
private enterprise that had yet been suggested. jalistic criticism had 
shown itself here as elsewhere to be more successful in exposing social evils 
than in tracing them to their real causes or discovering practicable remedies 
for them. Banking had been blamed for mischiefs which had their source 
in the structure and conditions of modern industry or in the defective 
state of public and individual morality, and the only remedies proposed for 
these mischiefs were fundamental changes,the full effects of which it was 
impossible to foresee, but which would certainly, he maintained, be incom- 
parably more hurtful to society than the original disease. But although it 
might be easy to justify our present banking system against the somewhat 
wild criticism of the socialists, it did not follow that its efficiency and public 
utility might be considerably increased. The evils exposed by the socialists 
were real and serious, and deserved the most careful attention. One great 
want seemed to him to be especially indicated as they reflected on these 
evils—namely, the necessity of an increased, sustained, and organized 
effort to diminish the disturbance arising from fluctuations of prices. 
In the discussion which followed, the chairman, Mr, Grenfell (Bank of 
England), the Right Hon. A. 8. Ayrton, Mr. Wicksteed, Mr. Schmidt, and 
Mr. Westgarth took part. 
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Sanhing and Commercial Kaw. 


HIGH COURT OF JUSTICE. 
QueEN’s Bencw Diviston.—Jan. 15th, 1886. 
(Before Mr. Justice MATHEW, without a Jury.) 
CITIZENS’ BANK OF LOUISIANA . WENDELIN. 
Mr. Myburgh, Q.C., and Mr. A. C. Nicoll appeared for the plaintiffs ; Mr. 
Bucknill, Q.C., and Mr. L. E. Pyke for the defendant. This case, which 
commenced yesterday, raised an important point as to whether a master had 
authority to give a bill of exchange and a letter of lien upon the ship and 
freight for necessary disbursements at the port of loading. The plaintiffs 
were a bank carrying on business at Mobile, in the State of Alabama, 
United States, and the defendant is the owner of the Russian ship Suomi. 
On August 14, 1883, the ship was chartered for a voyage from London to 
Mobile, to there load a cargo of deals. According to the terms of the 
charterparty, the charterers or their agents at Mobile were to advance 
cash for ordinary disbursements to the master at the current rate of exchange, 
the master to give a receipt on the bill of lading for such expenses ; such 
advances to be deducted from the first freight paid at the port of discharge. 
In the month of December the ship arrived at Mobile, and the ship was 
placed in the hands of Messrs. Byrne, the charterers’ agents. They 
advanced to the master for necessary disbursements £650. The receipt for 
this amount was endorsed on the bill of lading, in accordance with the 
terms of the charterparty. After about £200 of this amount had been 
advanced by the charterers’ agents, they asked the master for a bill of 
exchange, which the master accordingly gave for £650, together with a 
security upon the ship and freight, known in America as a letter of lien. 
The charterers’ agents discounted the bill with the plaintiff bank, and it 
was upon this bill that the present action was brought. On the arrival of 
the ship in London the charterers deducted the £650 from the amount 
payable to the defendant for freight. The receipt on the bill of lading was 
not a receipt in the terms of the charterparty. The facts were not in 
dispute, and the only question was whether the master had exceeded his 
authority in pledging the ship and freight for necessary advances in the 
manner stated. Several witnesses were called on behalf of the defendant, 
and a quantity of evidence taken on commissions as to the American law 
was read. Mr. Bucknill, Q.C., on behalf of the defendant, submitted that 
there were two points in the case. 1. Had the master authority to give the 
bill of exchange and the letter of lien pledging the ship and freight ? 
2: That the master had no implied authority, because there was no necessity. 
The authority of a master, where the vessel is sent to a foreign port, is 
limited by the terms of the charterparty. Here there was a clause in the 
charterparty directing a certain course to be taken by the master. He had 
chosen to go beyond that, and the shipowner is not liable. He could have 
given areceipt on the bill of lading for the advance, and that would amount 
to a discharge of part of the freight. The master’s authority is tied by the 
terms of the charterparty. (“The Staffordshire,” 4 “Law Reports,” Privy 
Council, 194.) Was there such a necessity which would entitle the master 
to take the course he did? He could communicate with the owner, because 
it is in evidence that he did so. The master had no authority to endorse 
anything on the bill of lading except, “ Received on behalf of freight £650.” 
Mr. Pyke followed on the same side. Mr. Myburgh, Q.C., and Mr. Nicholl 
were not called upon to argue on behalf of the plaintiffs. Mr. Justice 
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Mathew, in delivering judgment, said,—This case raises an important 
= as to whether the p aintiffs have acquired a right to part of this 
—- The objection on the part of the defendant is that the charge was 
made in an irregular manner and by an excess of authority. The defendant 
in this case has had every opportunity of saying whether he had any real 
grievance, or whether he was resisting the righteous claim of the plaintiffs 
through a matter of form. Matters of form in commercial matters are 
important, and they must be upheld, but in the present case the defendant 
has no grievance. I have had every assistance from the counsel for the 
defendant, but they seemed to have a difficulty as to knowing who their 
clients really were, and Mr. Bucknill to the end of the case left me in 
uncertainty as to whether he represented the owner of the ship or of the 
cargo. In either point of view the defendant fails. The charterparty is in 
a very ordinary form. The vessel is to be consigned to charterers or their 
agents at the port of loading, they advancing cash for ordinary disbursements 
to the master if desired by him at the current rate of exchange, and the 
master is to give a receipt on the bill of lading for such advances, and such 
advances are to be deducted from the first payment of freight at the port 
of discharge. I see also there is that very useful provision that the custom 
of each port is to be observed in all cases when not specially expressed. 
Now, it is perfectly plain from the charterparty what the duties of the 
charterers were. A firm of Byrne and Co. were their agents at Mobile, and 
they were bound to provide funds in the hands of Messrs. Byrne and Co, 
to prosecute the undertaking. The ordinary course of business is that 
Stewart advises Byrne and Co. that their vessel would be consigned to them, 
and that their drafts would be honoured when the vessel arrived at Mobile. 
It is not contended that Byrne and Co. had been provided with any money. 
What were they to do? ere they to hand the money over the counter 
and rely on their charge on the freight ? It is only necessary to refer to 
the case of “The Staffordshire,” which has been quoted, to show that 
charterers are not expected to hand money over the counter, but they draw 
a bill, and, according to the custom of Mobile, further obtain what is known 
as a letter of lien. Something has been said against Byrne and Co., and I 
am bound to draw attention to the admission by both counsel on the part of 
the defendant that no imputation can rest on them, and I attach not the 
slightest importance to what fell, and I think improperly fell, from one of 
the witnesses. What was there irregular in the course they took? Were 
they not perfectly justified? And there is abundant evidence that that is 
the custom at Mobile. It is said Byrne and Co. got an advance before the 
bill was drawn. It is always the same in these cases ; a captain never 
knows what he is doing; he is always in the hands of somebody with 
fraudulent intentions. There is abundant evidence of authority, and I think 
Byrne and Co. were perfectly justified in the course they took. It seems 
to me that the bill of lading is an exact record of what took place. An 
attempt is made on behalf of Stewart to defend under the owner’s name 
and it is not now denied that Stewart is the owner of the cargo. Stewart had 
the most ample notice of all these transactions. I must deal with the case 
upon the assumption that the owners of the ship are trying to get hold of 
the freight without ying the disbursements. It would a@ most 
unrighteous demand, but I have been reminded that the parties are entitled 
to have dealt out to them the swummum jus. The evidence convinces me 
that the captain was the agent of the owner, and there is abundant proof 
that he acted within the scope of his authority. The right of the plaintiffs 
to the advance made against the freight has been established, and I 
therefore give judgment for the plaintiffs, with costs. Upon the application 
of Mr. Pyke, execution was stayed for ten days. 
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Caancery Division.—January 16th, 1886. 
(Before ViceE-CHANCELLOR Bacon.) 


MERCHANT BANKING COMPANY OF LONDON ¥. LONDON AND HANSEATIC BANK 
(LIMITED). 


Tus was a case of considerable importance, It was an action for fore- 
closure of a building estate at Manchester, mortgaged to the plaintiffs as 
first mortgagees for a large sum. The defendants were the holders of the 
second mortgage and asked for a sale instead of a foreclosure, relying on 
the discretion in such matters conferred upon the Court by the Convey- 
ancing Act, 1881, s. 25, and urging, as a ground for the Court’s intervention 
in their behalf, that the mortgaged estate was in a convenient proximity to 
the understanding authorized by the Manchester Ship Canal Act, 1885. Ifa 
sale were sche they offered to pay into Court a sum sufficient to meet 
the costs of sale. The mortgagor ny aa the second mortgagees. Mr. 
Ince, Q.C., and Mr. Langley appeared for the first mortgagees ; Mr. North- 
more Lawrance for the second mortgagees; and Mr. Oswald and Mr. 
Pochin for the mortgagor. Mr. Justice Chitty said it was true that the act 
conferred on the Court a discretionary power, but the discretion was one 
which should be exercised judicially. The first mortgagees had shown 
that their security was insufficient and had expressed their willingness to 
make some sacrifice if the second mortgagees would accept a transfer of 
the first mortgage, but to that the second mortgagees had not assented. 
Where the question of value was merely speculative, it was not right that 
the first mortgagees’ rights should be postponed to a speculative sale at the 
instance of the second mortgagees. Ifa sale were ordered the reserved price 
would be fixed at an amount which would cover the first mortgage and 
costs, and if no bid were made the market value of the pereny would be 
depreciated by the knowledge that there had been an abortive attempt to 
sell it, and the first mortgagees thus would suffer injury. He therefore 
declined to order a sale, and made the ordinary foreclosure judgment with 
one period of six months for redemption. 


SUPREME COURT OF JUDICATURE. 
Court or ApPEAL.—January 18th. 
(Before Lorps Justices LINDLEY, Fry, and Lopss.) 
BONGIOVANNI ¥. SOCIETE GENERALE. 


THis was an appeal from a decision of Vice-Chancellor Bacon, which has 
already been reported in T'he Times, on an important question as to the 
meaning of the Stock Exchange term “ to continue,” in connexion. with 
the carrying over of stocksand shares. The plaintiff was a wine merchant, 
and both he and the defendants, “ La Société Générale pour favoriser le 
developpement du commerce et de l'industrie en France,’’ carried on 
business in London. The plaintiff in this action claimed from the defend- 
ants an account of the sale by the defendants of £11,750 Greek Indepen- 
dence five per cent. bonds, and £5,000 North Pacific Railway six per cent. 
bonds. The plaintiff alleged that these bonds were ge oy by one Prescott 
with the defendants as security for advances made by the defendants, and 
were sold by them for more than sufficient to cover the amount due upon 
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them, and the object of the action was torecover the surplus. The defend- 
ants by their defence, as last amended, insisted that the bonds in question 
were sold by Prescott by the plaintiff's orders, and that the plaintiff was 
not entitled to any account of them. The Vice-Chancellor held the plaintiffs 
version of the facts to be correct, and gave him relief on that footing, and 
from this decision the defendants appealed. Mr. A. Cohen, Q.C., and Mr. 
Northmore Lawrence were counsel for the Ser ; and Mr. Millar, Q.C., 
and Mr. Israel Davis represented the plaintiff. Lord Justice Lindley, in 
delivering the judgment of the Court, said :—We have found it extremely 
difficult to ascertain the real facts of the case ; and in order to arrive at a 
satisfactory knowledge of them we required the books both of Prescott and 
of the defendants to be produced before us and to be explained to us. 
With the assistance of the books we believe we have at last arrived at the 
real truth. The facts of the case, as we understand them, are as follows :— 
The plaintiff had bought the bonds in question, and had not paid for them, 
and he instructed Prescott, his broker, to carry them over, as is commonly done 
on the London Stock Exchange. Prescott accordingly continued them—i.e., 
instructed the bank to do so. “To continue” is a technical term and is 
explained by the witnesses Grant and Cooper ; it means to sell and to agree 
to rebuy the same amount of stock at a future day at the same price and a 
sum for the accommodation. Such a transaction is nota loan, but a sale and 
repurchase. The true nature of a continuation will be best seen by stating 
its consequence in all possible events. These are as follows :—(1) The 
original seller—i.e., _Prescott—may perform his contract to rebuy ; then 
he is entitled to receive the amount of bonds agreed to be sold to him, and 
if they are delivered to him the transaction is closed. If they are not 
delivered he is entitled to the damages he has tustained by not getting them. 
(2) The original seller, Prescott, may make default—i.e., not pay the 
amount at which he has agreed to rebuy ; he then himself becomes liable 
to an action for breach of contract. Then, if (a) the bonds have gone up 
the person to deliver them suffers no damage, but gains on the transaction. 
There are no damages to pay, and the transaction is at an end. But if (b) 
the bonds have gone down the person to deliver them sustains damage, and 
the amount is the difference between their market value at the time when 
the original seller, Prescott, ought to have paid for them and the price 
which he agreed to pay for them. To ascertain the market price the person 
who has to deliver them—here the bank—sells the amount he had to deliver 
or he gets the price fixed by the official assignee of the Stock Exchange. 
{n all and every of these cases the bonds originally sold by the person wantin 
to carry them over or to continue, i.e., Prescott, remain the property o 
the person who first bought them, i.¢., the bank. But it is obvious that a 
sale and contemporaneous agreement for repurchase at the same price, 
though not a loan in point of law, is, in a business point of view, so like a 
loan by the first buyer to the first seller as to be easily mistaken by business 
men for a loan. . In this very case each party has in turn spoken of the 
transaction between Prescott and the bank as a loan by the bank, and each 
arty has in turn repudiated that view. The bank sued the plaintiff for a 
ty and the manager, Colladon, made an affidavit supporting this view of 
the case. In that action the plaintiff then denied that there was any loan, 
and the action was discontinued. Now the plaintiff turns round and 
insists that the transaction was a loan. But now the bank also turns 
round and insists that the real transaction was not a loan but a sale 
and agreement for repurchase. At the same time, Mr. Colladon, their 
manager, in his evidence, and in his letters, and in his affidavits in the 
former action by .the bank, and in the bankruptcy proceedings against 
Prescott, and Messrs. Dove and Mottu in their answer to interrogatories, 
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speak of the transaction asa loan. Mr, Colladon speaks of it asa “ Stock 

change loan,” and says that all Stock Exchange transactions are borrow- 
ing or lending. It is quite plain that his ideas on the matter are some- 
what confused. The great difficulty the Court has had in this case has 
arisen from the obscurity thrown round the real transaction by the incon- 
sistent views taken of it by each party in turn. The authority to carry 
over given by the plaintiff to his broker, his authority to continue given to 
the bank, Prescott’s accounts as explained by his clerk Bockenham, and the 
accounts in the books of the bank, which were made evidence by being put 
in by the plaintiff against the bank, have at last convinced us that the real 
transaction was one of sale and repurchase, and not a loan in any proper 
sense. The distinction between loans and continuations in the books of the 
bank was very clear and distinct, the loans being entered as advances, and 
the continuations being entered as reports, which, we were told, is the 
French equivalent to contango. The letters of the bank to Prescott, and 
his answer on 13th and 14th of February, 1882, appear to us consistent 
with this view, for they refer to the sales made in order to ascertain the 
amount payable by Prescott by reason of his not having repurchased on the 
27th of Tete, according to the arrangement made on the 10th. The 
letter of the bank to the plaintiff of February 13th, 1882, is a similar letter, 
although its language cannot be reconciled with the view we have arrived 
at from the written authority and the accounts themselves, Again, the 
introduction into the accounts of the drawn bond, the amount of which was 
credited to Prescott, certainly looked more like a loan than a continuation 
by sale and repurchase of £11,750 Greek bonds. The bond referred to was 
drawn before January 27th, which was the day on which Prescott was to 
repurchase £11,750 bonds ; and, according to Colladon, there was a special 
arrangement between him and Prescott’s clerk, Polwick, to the effect that 
Prescott, if he purchased, should have credit for the par value of the bond, 
the drawing of which had been notified. Mr. Colladon explained this 
matter to us somewhat more fully than he did in the Court below, and he 
thus removed one of the test difficulties we had in understanding the 
accounts. Upon the whole evidence we have come to the conclusion that 
the plaintiff has not made out his case, and the appeal must be allowed, and 
judgment be entered for the defendants. But we are of opinion that the 
defendants’ own letters and statements, which are to a great extent 
inconsistent with their present defence and with the true facts of the case, 
have really been the cause of this litigation, and we do not think it right to 
give the defendants any costs either of the action or of the appeal. 


SUPREME COURT OF JUDICATURE. 
Court oF APPEAL.—January 20th and January 22nd. 
(Before Lornps Justices Corton, Bowen and Fry.) 

GOOCH v. THE LONDON BANKING ASSOCIATION. 


Tuts appeal from a decision of Mr. Justice Pearson raised a important 
question with regard to the mode of dealing with the assets of a com 

in voluntary liquidation, viz., whether, the company being solvent pa 
its debts immediately payable having been paid, the liquidator is bound to set 
aside out of the assets in his hands a sum sufficient to meet the future liability 
of the company in respect of the rent payable under and upon the lessees’ 
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covenants contained in a lease to the company. In 1884 the above com- 
pany resolved on a voluntary liquidation. Its nominal capital was 
£800,000, in shares of £20, of which £15 per share—i.e., £600,000—had 
been paid up. In the liquidation all the debts which were immediately 
pa able were paid, and £13. 10s. per share was returned to the shareholders. 
A large sum was afterwards in the hands of the liquidators, and they were 
about to distribute this sum among the chavebablans, and they intended 
then to dissolve the company. The plaintiff in this action was the landlord 
of the house, No. 57, Old Broad Street, in which the company had carried 
on their business. The company occupied the house under a lease granted 
to them in 1875, fora term of ninety-nine years, at an annual rent of £2,475, 
and subject to repairing covenants. The lease contained a covenant by the 
lessees not to assign the lease without the previous licence in writing of the 
lessor ; but it was provided that the licence should be granted to the lessees 
upon their producing a sufficient person or company as assignee, and that, 
upon such licence being granted, and the assignment in pursuance thereof 
made, and upon the assignee entering into a proper deed of covenant with 
the lessor thenceforth to observe and perform the lessees’ covenants con- 
tained in the lease, and upon Paying to the lessor his reasonable costs of 
the granting of the licence and the execution of the deed of covenant, the 
lessees ‘should be discharged from all liability under the lease, without 

rejudice, however, to their liability for any breach of covenant committed 
before the assignment. The plaintiff claimed an injunction to restrain the 
liquidators from distributing the assets among the shareholders without 
making due provision for the liability of the company under the covenants 
in the lease. The plaintiff moved for an injunction accordingly, and 
Mr. Justice Pearson, on the 24th July last (as then reported in The Times), 
granted an injunction restraining the liquidators, until judgment in the 
action, from distributing any part of the assets among the shareholders 
without setting aside securities sufficient to produce an annual income of 
not less than £2,575 to provide for the company’s liability under the lease ; 
and an inquiry was directed to ascertain the proper sum to be set aside. 
The annual sum of £2,575 mentioned in this order consisted of the rent 
with an addition of £100 per annum for the estimated cost of repairs to the 
house. From this order the liquidators appealed. It was agreed that the 
hearing of the appeal should be treated as the trial of the action, and that 
the writ should be amended by adding a claim for an injunction to restrain 
the defendants from dissolving the company. The argument turned to a 
great extent upon the construction of sec. 158 of the Companies Act, 1862, 
which provides that “in the event of any company being wound up under 
this Act, all debts payable on a contingency, and all claims against the 
company, present or future, certain or contingent, ascertained or sounding 
only in damages, shall be admissible to proof against the company, a just 
estimate being made, so far as is possible, of the value of all such debts or 
claims as may be subject to any contingency or sound only in damages, or 
for some other reason do not a certain value.” At the conclusion of 
the arguments in this important case the Court postponed judgment, in 
order to give the parties an opportunity of coming to an arrangement. Lord 
Justice Gotton suggested that, whatever might be the view of the Court, 
the business way of deciding the question would be for the landlord to 
receive &@ sum as compensation and to accept a surrender of the lease. On 
the 28th January the appellants’ counsel must inform the Court whether an 
arrangement had-been made, then, if necessary, judgment will be given. 
The counsel engaged are Mr. Davey, Q.C., Mr. Everitt, Q.C., and Mr. H. 


Burton Buckley for the appellants; Mr. Cozens-Hardy, Q.C., and 
Mr, Stirling for the respondents. 
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Report of Bank, &ec., Meetings. 


ALLIANCE BANK, LIMITED. 


TurrtreTH report, presented to the shareholders at the half-yearly ordinary 
general meeting, held at the Cannon Street Hotel, London, E.C., on January 
18th, 1886. 

The directors have to report that the net profits of the bank for the past half- 
year, after making deductions for interest on deposit accounts, current expenses 
(including subscription to life insurance fund), bad and doubtful debts, and rebate 
on bills not yet due, amount to £24,806. 6s. 1d., which, added to £5,313. 19s. 4d., 
the balance brought forward from the previous half-year, makes a total of 
£30,120. 5s. 5d. now to be disposed of. Out of this sum it is recommended 
that £26,000 be appropriated to the payment of a dividend at the rate of 64 
per cent. per annum, free of income-tax; and that the remainder, 
£4,120. 5s. 5d., be carried forward to the credit of the next account. The 
directors have the pleasure of announcing that the Kilburn branch was opened 
for business on the 16th November last. 


Balance-sheet, 31st December, 1885. 


Dr. 
Capital—80,000 shares at £25 each, £2,000,000; paid up 

thereon, £10 per share - £800,000 
Amount due to customers on current and deposit accounts, 

circular notes, &c. : ‘ ; - 3,162,167 
Acceptances . : ‘ - 644,602 
Liabilities by endorsement on foreign bills sold. : . 4,885 
Reserve fund . 4 a ‘ : ‘ 232,500 
Rebate account . ‘ 4,621 
Amount brought forward, 30th J une, 1885, £5, 313. 198. 4d. ; 

balance, being net profit for past half-year, £24,806. 6s. 1d.. 30,120 





£4,878,897 








Cr. 
Cash in hand and at Bank of England, £351,758. 17s. 2d. ; 

cash lent at call, £600,000 j - £951,758 
Investments (of which ‘6125, 235 isin Imperial Government 

securities) . . « 375,939 
Bills discounted, #046, 536. 38. 4d. ; ‘loans, advances, &e. 

£1.930,168. 7s. > . «2,876,704 
Liabilities of Re dal for acceptances, as per contra ‘ - 644,602 
Liabilities of customers for endorsements on eae bills ne- 

gociated as per contra : . 6 ° 4,885 
Bank premises, furniture and fixtures ° : P . 25,005 





£4,878;897 





PROFIT AND LOSS ACCOUNT. 
Current expenses, including rent, taxes, salaries, directors’ 
remuneration, life insurance, income-tax, &c. . : ‘ 22,388 
Rebate on bills discounted, not yet due . 4,621 
Net profit proposed to be appropriated as follows :—Dividend 
of 6s. 6d. per share on 80,000 shares, £26,000; balance 
carried to profit and loss new account, £4,120. 5s. 5d. " 30,120 


£57,130 2 6 
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Balance brought forward 30th June, 1885 . ‘ fs . £5,318 19 4 
Gross profits for the past half-year, after payment of interest 
on deposit accounts, and making provision for bad and 
doubtful debts . = 2 a . : 2 4 = 51,816 3 2 


















£57,130 2 6 


ss 
St Ce 


% 







Balance brought down . ° . . . ° ° ° £4,120 5 5 





RESERVE FUND. 
Balance 3lst December, 1885 J : é : q - £232,500 0 0 

















We have examined the foregoing agcounts in detail, with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills of 
exchange in hand, and have inspected the securities representing the bank’s own 
investments in government stocks, &c., and also those held on account of ad- 
vances and loans, as well as those belonging to customers, and we find them to 
be in due accordance with the books and accounts of the bank. 


Tuos. J. Scorr, Secretary. 
vr song oe 
(Quilter & Co.) , 
JouNn Younes, Auditors. 
(Turquand, Youngs & Co.) 


























‘ BANK OF IRELAND. 


Rzrort by the court of directors to the general court of proprietors, on 
Tuesday, the 19th January, 1886. 

The governors and directors of the Bank of Ireland herewith submit the 
accounts of the bank made up to 31st December, 1885. After meeting all the 
expenditure incurred in carrying on the business of the bank, providing for 
bad and doubtful debts, interest due on deposits, and rebate on bills not at 
maturity, there remained a balance at the credit of the profit and loss account 
(including a sum of £6,157. 11s. 2d. brought forward from last half-year) 
amounting to £144,548. 8s. 2d., out of which a dividend at the rate of 5 per 
cent., free of income tax, was paid on the Ist inst., absorbing a sum of 
£138,461. 10s. 9d., and leaving a sum of £6,086. 17s. 5d., which has been 
brought forward to current half-year. 





Francis Jounston, Secretary. 
Balance-sheet for Half-year ended 31st December, 1885, 






LIABILITIES. 
Dr. 
Capital paidup . » é i ‘ . . " . 2,769,230 15 6 : 
BR Sc cues sane sium ome teri Vogel Sat 0 
Notes and post bills in circulation . rt m ‘ é . 2,511,808 0 0 
Government and other public accounts . r 2 ‘ - 1,471,033 17 11 


Deposits, current and other accounts. > 5 . - 8,212,176 12 6 
Net profits-for the half-year, including £6,157. lls. 2d. 
brought forward from -year ended 30th June, 1885 . 144,548 8 2 








$16,142,797 14 0 
AAS ETE 
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112 Birmingham, Dudley and District Banking Company. 


ASSETS, 


Cr. 
Cash on hands at head office, branches, and wee of einen £1,402,918 3 4 


Cash at call and short notice... P ; 188, 390 7 11 
Bills discounted, advances to customers, &e. . oe 402, ,729 18 10 
Investments, viz.:—Government debt, £2,630, 769. 4s. 7d. ; 

Government stocks, £2,173,625. 7s. 5d. . . 4,804,394 12 0 


Total Government securities, including ‘6 vest,’? £1 034 000 
{Indian and colonial government securities, £1 634, 116. 9s. 8d. ; 
railway and corporation debentures, and other securities 





£1,617,386. 148. 2d. . . * . 8,251,608 3 10 

Bank premises, head office, ‘and branches : —original cost, 
$423,771; written down to ‘ . : : 92,861 8 1 
. £16,142,797 14 0 


——— 
PROFIT AND LOSS ACCOUNT. 


Dr. 
Total expenditure of head office and brarches, including rent, 











repairs, salaries, &c. . - £82,290 12 5 
Dividend at rate of 5 per “cent. for half-year ‘ended 31st 
December, 1885 . ° ¥ 138,461 10 9 
Carried forward to new account ‘ : ° . ° A 6,086 17 5 
£226,839 0 7 
Cr. 
Balance from last half-year . ‘ £6,157 11 2 


Gross profits of half-year after providing for interest on de- 
posits, income-tax, composition for stam | duty on notes 
and post bills, rebate on bills discounted not at maturity, 
and making provision for bad and doubtful debts F - 220,681 9 -5 








£226,839 0 7 
Tuos. M. Crare, Accountant-General. 
Josuua J. Pim, Governor. 

Wetuineton Darter, Deputy-Governor. 





BIRMINGHAM, DUDLEY AND DISTRICT BANKING COMPANY, 
LIMITED. 


Report of the directors presented to the etn at the fiftieth ordinary 
meeting, held at Birmingham, on Monday, the 25th day of January, 1886. 

The directors have to report that after deducting current expenses, rebate on 
bills not due, paying income tax, and making provision for all and doubtful 
debts, the net profit for the past year amounts to £39,206. 158; 11d., to which must 
be added £1,352. 3s., the balance of last year’s profit and-+loss account, making 
a total of £40, 558, 18s. 11d, for distribution. An interim dividend at the ae 
of 10 per cent. per annum (free of income tax), was paid in August last, and the 

rs now recommend that a similar dividend be paid on the Ist February 
next. ‘(hese payments will absorb £34,500, and after adding £300 to the bank 
premises (head office) redemption fund, and ying £500 to the officers’ superan- 
nuation fund, and £52. 10s. for the relief of the unemployed, there will remain 
a balance of £5,206. 8s. 1ld. The directors have considered it desirable to 
transfer a further sum of £4,000 out of the year’s profit to the credit of the branch 
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bank premises account, leaving £1,206. 8s. 11d. asa balance to be carried forward 
to next year’s profit and loss account. The directors deeply regret the death, on 
the 12th inst., of their late colleague, Mr. John Field Swinburn, who for some 
years has filled the office of deputy chairman to their entire satisfaction, and in 
faithful fulfilment of his duties to the bank. The directors retiring by rotation 
would be Mr. Edmund Boughton, Mr. John Nurthall Brown, and Mr. Thomas 
Bullock. Mr. Boughton, in consequence of ill-health, has resigned his seat at 
the board. Messrs. Brown and Bullock, being eligible for re-election, offer 
themselves accordingly. The auditor, Mr. Walter N. Fisher, also retires at the 
meeting, but is eligible and offers himself for re-election. 


Balance-sheet, 31st December, 1885. 











Dr. LIABILITIES. 
Capital account—86,250 shares, £4 per share paid. . £345,000 0 0 
Reserve surplus fund . . $ 3 > 210,000 0 0 
Bank premises redemption fund (H. Oo. :) : ° ° 5,180 15 5 
Due z deposit, current, and other accounts g f . 2,614,951 10 2 
$3,175,182 5 7 
Cr. ASSETS. 
Bills of exchange ‘. = ‘ £822,009 1 1 
Cash in hand, at Bank of England, and at agents b 319,920 6 11 


£145,000 consols, 2} per cents. and Indian stock, £131, 645. 
5s. 10d.; £122,000 colonial government bonds and railway 

















stock and debentures, £130,532. 5s. 8d. ‘ 262,177 11 6 
Freehold and leasehold estates, and other securities > ‘ 86,708 10 9 
Bank premises, head office and branches, furniture,&c. . 124,817 12 0 
Loans on security and advances on current accounts . - 1,559,499 4 4 

* £3,175,182 6 5 7 
Profit and Loss Account for the year ending 31st December, 1885. 
Dividend paid Ist August, 1885, at 4s. per share on 86,250 

shares £17,250 0 0 
Dividend payable Ist “February, 1886, at 4s. per share on 

86,250 shares . ‘ ‘ ‘ 17,250, 0 0 
Bank premises redemption fund (H. 0. ar " ‘ ‘ 300 0 0 
Reduction of bank premises ‘rene R ” s é 4,000 0 0 
Officers’ superannuation fund . : . ‘ 600 0 0 
Relief of the unemploy, ed . ‘ ; 62 10 0 
Balance to next year’s profit and loss account. " * 1,206 8 11 

£40,558 18 11 
——— 

Cr. ’ 

Balance of profit and loss account, 31st December, 1884 . £1,362 3 0 
Net profit for the year ending 31st December, 1885 . 39,206 16 11_ 

£40,558 18 11 

——— 


Watrter Wiis, Chairman, 

Txomas Barney, Managing Director, ‘ 

Joun NurTHatt Brown, : Directors. 
Joun WALKER, 

Lawrence A. Strance, Manager of Branches. 


I have examined the bills of exchange on hand, ascertained the correctness of 
the cash balances, and inspected the securities representing the a of 
* 
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the bank. I have also examined the foregoing balance-sheet and profit and loss 
account with the books and vouchers at the head office, and with the certified 
returns from each branch; and I beg to report that, in my opinion, such 
accounts are properly drawn up, so as to exhibit a trueand correct view of the 
bank’s affairs as shown by the books and returns of the Company. 


Watrer N. Fisuer, F.C,A., Auditor, 
Birmingham, January 14th, 1886, 


BIRMINGHAM JOINT STOCK BANK, LIMITED. 


Report of the directors to the proprietors, at the twenty-fourth annual meeting, 
held at Birmingham, on Monday, the 1st February, 1886. 

The directors have to report the following audited statement of the affairs of 
the bank to 3lst December last. All bad debts have been written off, and 
ample provision made for doubtful debts. After deducting rebate of interest on 
bills discounted not yet due, and payment of all charges and expenses, the 
accounts show a net profit of £63,672. 13s., which has been appropriated as 
follows, viz. :—Dividend at the rate of 20 per cent, per annum, paid to 30th June 
last, £30,000 ; a similar dividend, to be paid to the 31st December last, £30,000 ; 
paid income tax for shareholders, £2,000 ; bank premises redemption fund, £200 ; 
supplemental reserve fund, £1,472. 13s,—£63,672. 13s. The directors have to 
record with deep regret the lamentable death of their friend and colleague, Mr. 
P. D. Bennett. The directors whose term of office expires on this occasion are 
Joseph Scrivener Keep, Esq., and Henry Wiggin, Esq., M.P., who, being 
eligible, offer themsélves for re-election. The auditors, Messrs. Quilter, Ball, 
and Co., also retire, but are eligible for re-election. The dividend will be 
payable on the 2nd February next. 


Statement of Liabilities and Assets to 31st December, 1885, 


LIABILITIES. 

Dr. 
Proprietors’ capital . ° e ° é ° . £300,000 0 0 
Due to the public on deposit, eurrent and other accounts . 2,026,875 3 10 

premises redemption fund . ° s . : ‘ 3,433 2 2 

Reserved Funds— 

Guarantee fund invested as follows, viz. :—Two-and-a-half 

per Cents., £100,000; Colonial Government inscribed 
. stock—Victoria, £50,000 ; Canada, £25,000 ; New Zealand, 

£25,000—£100,000. Debenture, stock in the following 

railways, viz.: London and North Western, £20,000; 

Glasgow and South Western, £20,000; North Eastern, 

£15,000; Great Western, £15,000; Midland, £15,000; 

London and South Western, £10,000; London, Brighton, 

and South Coast, £10,000; North Staffordshire, £10,000 ; 

North British, £10,000: Caledonian, £10,000; Great 

Eastern, £10,000; Great Northern, £10,000; South 

Eastern, £10,000 ; Manchester, Sheffield, and Lincolnshire, 

£10,000; Lancashire and Yorkshire, £10,000; East 

Indian, £10,000; North London, £5,000—£200,000; 

total, £400,000 ; supplemental reserve fund, £26,579. 5s. 426,579 5 0 








Total £2,756,887 11 0 
—— 
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ASSETS. 

Cr. 

Cashin handandatagents. . ‘ Ragas - « $198,234 7 9 

Bills of exchange i . ‘ E : —— 589,455 7 6 

Investments in — British - Government _ securities, 
£193,273. 2s. 2d.; Colonial Government securities, 

£227,618. 9s. 9d.; English railway debenture stocks, 

£20,500; English railway and other preference stoeks, 

£43,563. lls. 3d. ;—£484,955. 3s. 2d. Investment of — 

Guarantee fund, as per contra, £400,000. . ° . 884,955 3 2 
Advances, and loans on security . a Z : . . 1,088,750 18 7 
Promissory notes to the bank . . 3 : i = 12,664 14 3 
Bank premises, being freehold in New Street, and leasehold 

in Temple Row West . i bars, de é i ; 32,826 19 9 


——_—_——_— 


Total £2,756,887 11 


o 





Joszru Brarrtiz, Managing Director. 
31st December, 1885. 


We have examined the foregoing accounts in detail with the books and 
vouchers of the bank, and find them to becorrect. Further, we have ascertained 
by actual enumeration the correctness of the items of cash and bills of exchange 
on hand, and have inspected the securities representing the bank’s own invest» 
ments in Government stocks, &c., and also those held on account of advances 
and loans to customers, and we find them to bein due accordance with the books 
and accounts of the bank. 

QuitteR, Batt, & Co., Auditors. 
London, 6th January, 1886. 


BRADFORD DISTRICT BANK, LIMITED. 


Rerort of the directors submitted to the members at the forty-cighth ordinary 
general meeting, held in Bradford on the 27th day of January, 1886. 
The directors have pleasure in presenting the balance-sheet and statement of 
rofit and loss account of the for the half-year ending 3lst December last. 
e decreased value of materials used in the staple trade of the district and the 
low price of money, during the past half-year, have diminished the profits of 
ing business; the board, are, however, able to recommend a dividend at 
the same rate as was declared last half-year, although the effect will be to carry 
forward to profit and loss account a balance smaller than that which was 
brought forward from the previous balance-sheet. Including £5,270. 9s. 2d. 
brought from last account, the profits, after payment of current expenses and 
providing for losses, amount to £18,518. 19s. 1d., out of which the directors 
propose to apply £14,894. 6s. in payment of a dividend at the rate of 10 per 
cent. per annum (free of income tax), leaving the balance of £3,624. 14s. 1d. 
to be carried to the credit of the next account. In accordance with clauses 82 
and 83 of the company’s articles of association, Mr. Alfred Illingworth, M.P., 
the vice-chairman of the board of directors, retires hy rotation at this meeting, 
and feeling the pressure of his parliamentary and other duties, he does not offer 
himself for re-election. The directors cannot allow the opportunity which Mr. 
Illingworth’s retirement affords them to pass without expressing their very 
high appreciation of the services which he has rendered to the bank since its 
formation. The company’s articles of association provide that no member 
shall be elected a director, at any general meeting, unless he shall have been 
proposed for election not less than twenty-one days before the meeting, and in 
accordance with this provision, Mr. Prince Smith, jun., of Keighley, machine 
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maker, has been duly proposed for election as a director. This proposal has 
been made with the entire sanction of the board, who anticipate with satisfac- 
tion the advantage to the bank of strengthening their relations with the 
Keighley district, as well as of having asa director a gentleman intimately 
connected with an important branch of the trade of the district. The auditor’s 
term of office expires at this meeting ; he is eligible for re-apppointment. 


Henry Mason, Chairman. 
Bradford, 13th January, 1886. 


Balance-sheet, 31st December, 1885. 











LIABILITIES. 
Dr, 
Capital called up—viz., £35 ” share on 8,511 shares . - £297,185 0 0 
Reserved fund - 200,000 0 0 
Amount due to customers on current, deposit, and. other 
accounts . ‘ ‘ ‘ " - 1,123,926 10 1 
Unclaimed dividends . 4 a is : 227 15 U 
Profit and loss—balance of this account. . 4 2 ‘ 18,518 19 1 
£1,640,558 4 2 
ASSETS. 


Cr. 
Cash and bills on hand, and with London agents and brokers 


> at call ‘ - £684,400 17 5 
Amount due from customers on current accounts - = - 936,774 16 3 
Bank premises and eid . ° : . : : 19,231 11 6 
Stampsonhand . : ; ‘ ‘ : , 150 19 0 


£1,640,558 4 2 





PROFIT AND LOSS ACCOUNT. 

Dr. 
Current expenses—viz., salaries, income-tax. on profits, sta- 

tionery, directors’ remuneration, &c., Bradford and 

Keighley . - §3,769 13 11 
Dividend account for payment of dividend of 35s. per share, 

being 10 per cent. per annum, £14,894. 5s.; balance car- 








ried to profit and loss new account, "£3,624, 14s. 1d. ‘ 18,518 19 1 

© £22,288 13 0 

RB on 30th June last , £5,270 9 2 
Interest, commission, &c. :—after ‘deducting "rebate on undue 

bills, and making provision for bad debts . A . 17,018 3 10 





£22,288 12 0 
ST 
Henry Mason, 
Moses Borromiey, 
Briecs Prriestiey, 
Jno. Henry Wang, 
T have to report that I have examined the accounts of this company for the 
half-year ending December 31st, 1885, and find such accounts correct; and that 
the balance-sheet represents the true state of its affairs, and all particulars re- 
quired by the regulations of the company. 


Bradford, 13th January, 1886. 


Directors. 


J. A. Hessuron, Auditor. 
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BRADFORD OLD BANK, LIMITED. 


Rerorr of the directors, presented to the proprietors, at the half-yearly ordinary 
meeting on Monday, the 25th January, 1886. 

The directors submit to the shareholders the usual half-yearly balance-sheet. 
The profits for the half-year—provision having been made for bad and doubtful 
debts—amount to £27,685. 17s. 3d. subject to deduction of £840. 9s. 5d. for 
income-tax, the net profit being £26,845. 7s. 10d. When the balance of 
£3,620. 5s. ‘6d. brought forward from last account is added, the sum to be dealt 
with by this meeting stands at £30,465, 13s. 4d. The directors recommend that 
a dividend of £1. 2s. 6d. per share, clear of income-tax, be paid on Monday, 
1st February next ; and that the balance of £2,340. 13s. 4d. be carried forward 
to next half-year. Mr. Alfred Sharp, Mr. George Sugden, and Mr. William 
Christopher Dawson retire from the Board in the ordinary course of rotation. 
They are eligible, and are recommended for re-election. Messrs. R, Mackay & 
Co, are recommended by the directors for re-election as the auditors of the 


Balance-sheet, 31st December, 1885. 


LIABILITIES. 
Share capital—25,000 shares m £50 each ; ™ £20 per 

share paid up . 4 ° . £500,000 0 0 
Reserved surplus ‘fund : P 150,000 0 0 
Deposits, £988,807. 13s. 4d. ; credit balances on current 

accounts, drafts on on a _ £1,023,141, 5s. 2d. 2,011,948 18 6 
Unpaid dividends . ° 248 0 0 
Rebate on bills . A 2,216 19 6 
Profit and loss account ~ balance from ‘account to 30th June, 

1885, £8,620. 5s. ; profit this half-year, £27,685. 

17s. Bd. ; less rantia £840. 9s, 5d.—£26,845. 7s. 10d. 30,465 13 4 





£2, 694,879 11 4 





ASSETS. 


Cr. 
Cash at head office and branches, £90,879. 3s. 7d. ; money 
at call at London and other bankers, £243,241. 1. 4d.; 


bills of exchange on hand, £497,591. 7s, 7d. . ° £831,711 18 6 
Loans on stock and other securities. 274,086 6 2 
Investments in railway debenture and guaranteed stocks, 

consols, and other securities . ° 147,242 16 0 
Advances on current accounts . ‘ ‘ ‘ ° . 1,399,981 9 0 
Stamps on hand . . . : . ° ; : 565 4 9 
Bank premises . . - +. «+ . scivearciie ah sae 41,291 17 11 





$2,694,879 11 4 








We have examined the above balance-sheet in detail with the books of the 
bank, and we certify it to be correct. We have counted the cash on hand at the 
head office and branches, and have minutely examined the bills of exchange on 
hand; and further, we have inspected the securities for the investments of the 
bank, and also those held for advances and loans, and have found them all to be 
in accordance with the books of the bank, In accordance with the articles of 
association of the company, we certify that in our opinion the above is a full and 
fair balance-sheet, and contains the particulars required by the regulations of 
the company, and exhibits a true and correct view of the state of the company’s 
affairs, 


R.. Mackay & Co., Auditors, 
1lth January, 1886. 
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BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 
Rerort of the directors submitted to the shareholders at the seventh annual 
ogy meeting held at the bank, Corn Street, Bristol, on Thursday, January 

th, 1886. 

The directors herewith submit to the shareholders a statement of the accounts 
of the bank for the 12 months ending 31st December, 1885. After payment of all 
charges and expenses and making provision for bad and doubtful debts the net 
profit for the year is £16,089. 12s. 11d. ; out of which an interim dividend at the 
rate of 7 per cent. per annum, amounting to £5,250 was declared in July last, leav- 
ing for present disposal £10,839. 12s. 11d. The directors recommend that from 
this sum £6,750 should be appropriated to the payment of a dividend for the past 
half-year at the rate of 9 per cent. per annum, free of income-tax, making a 
total distribution of 8 per cent. forthe year; and that the balance of 
£4,089. 12s. 11d. should be carried to the reserve fund, which will then be 
£34, 509. 10s. 84. The Stroud branch was opened on the 2nd February last. 
A branch has since been opened and a suitable building erected at Kingswood, 
near Bristol, where the directors had received assurances of influential support, 
and the bank had already a number of customers. The three Bristol branches 
and the Kingswocd branch are connected with the head office by telephone. 
Dr. Harrison and Mr, Summers retire by rotation, but are eligible and offer 
themselves for re-election. The auditors, Messrs, Turquand, Youngs, Weise, 
Bishop & Clarke, and Messrs. Tribe, Clarke & Co., also retire, and offer them- 
selves for re-appointment. Resolutions will be submitted at the meeting for 
the purpose of fixing the remuneration of the directors and auditors for the 
current year. The dividend warrants will be forwarded to the shareholders by 
post of the 30th inst. 

Balance-sheet, 31st December, 1885, 

Dr. LIABILITIES. 

Current and deposit accounts, £732,071. 3s. 1ld.; drafts 

on London agents, £8,508. 2s. 8d. ; liabilities on endorse- 

ment of foreign bills negotiated, " &e., £490. 38, 8d.; in- 

terest due on deposits, outstanding advices, "ke. a 





£23,300. 11s. 1d.; total liabilities . £764,370 1 4 
Capital subscribed, 20,000 shares‘of £20 each, £400, 000— 

amount called up : £1. 10s. per share on 20,000 shares 150,000 0 0 
Reserve fund, invested in new 3 per cents. as per contra . 80,419 17. 9 
Rebate on bills carried forward to next account. ,071-"2 °8 


Profit and loss account—Balance being net profit for the 
year 1885, £16,089. 12s. 11d. ; less interim dividend sh acoe 
in July last, £6, 250 . . . * 10,839 12 11 





i £957,300 13 8 

ASSETS. ———= = 
Cash, on hand and at Bank of England, Bristol, £78,889. 
3s. 11d.; cash with London agents, other bankers, and 

bill brokers, £140,653. 28. 7d... £219,542 6 6 
Investments—New 3 per cents. —Reserve fund, £30, 419. 
17s. 9d.; consols and new 3 per cents., £40,000; 
Corporation of London bonds, corporation stocks, 
colonial government bonds, and British railway de- 











benture stock, £65,467. 11s. 3d. 135,887 9 0 
Bills discounted—3 months and under, £205, 222, 138. 5d.; 

exceeding three months, £49,749. 14s. 9d... 254,972 8 2 
— on current accounts, £269,193. 3s. 8d. ; promis- 

sb notes to the bank, £13, 276. 5s. 3d. . 282,469 8 11 

ities of customers, for endorsements, &e. ,as Aga contra 490 3 8 

s, freehold and leasehold : : “ 44,130 6 3 

Deattz in transit, stamps, &c. . * 4 é ‘ 3 19,808 11 2 

Total assets . ; 7 : i £957,300 13 8 
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Dr. Profit and Loss Account. 
Interest due and paid to customers. £10,896 4 6 
Current expenses at head office and branches, including 

rents, taxes, salaries, agents’ commission, directors’ re- 


muneration, income-tax, &c. . ° ‘ - ; 17,365 15 1 
Rebate on bills not due. : 1,671 1 8 
Interim dividend at 7 cent. per annum paid in Ju y 

last ‘ . tag Sed Pe ° 5,250 0 0 
Balance . 10,839 12 11 


Proposed appropriation—Dividend at the rate of 9 per cent. 
per annum for the half-year ending 31st December, 1885, 
£6,750; reserve fund, £4,089. 12s. 11d.—£10,839 





12s. 11d. —_ 

£46,022 14 2 

Cr. ————— 
Gross income for the year ending 3lst December, 13985, 

after making provision for bad and doubtful debts -, £46,022 14 2 





A. W. Summers, Chairman. 
GzorcEe Joun Pickin, General Manager. 


We have examine! the balance-shest of the Bristol and West of England 
Bank, Limited, of which the foregoing is an abstract, and have compared it 
with the books at the head office and the branches, and find it to be in ac- 
cordance therewith. We are of opinion that the balance-sheet represents fully 
and fairly the position of the bank. 

Turevanp, Younes, WEIsE, Bishop & CLARKE, : 
Tring, Crarke & Co., } Auditors, 


CENTRAL BANK OF LONDON, LIMITED. 


Tue forty-fourth report of the directors :— 

The directors submit the result of the operations of the bank for the half-year 
ended 31st December, 1885. The annexed profit and loss account shows a gross 
profit, including the sum brought forward from the previous haif-year, of 
£27,200. 16s. 10d., and deducting therefrom the charges at head office and 
branches, directors’ remuneration, and interest to customers for the past half- 
year, and writing off an adequate sum from the amount expended on bank 
premises, there remains a balance of £11,233. 17s. 1d. ‘The directors, therefore, 
recommend that a dividend be paid at the rate of £10 per cent. per annum, free 
of income tax ; that £1,500 be added to the reserve fund, which will then stand 
at £94,000, and that the surplus, amounting to £3,483. 17s. 1d. (including 
rebate), be carried forward to protit and loss new account. Sir Leopold George 
Heath and Mr. Griffith Thomas, the directors retiring by rotation, being eligible, 
offer themselves for re-election, The auditors also go out of office, and offer 
themselves for re-appointment. 


By order of the board, 
3 Atrrep Marks, Secretary. 
General Balance-sheet, 31st December, 1885. 
Dr. CAPITAL AND LIABILITIES. 


Capital, authorized, £1,000,000 
Issued in 25,000 shares of £10 each, £250,000 


Amount paid up, viz., £5 per share on 25,000 shares . ° 125,000 0 0 
Amount due on current accounts, £1,043,143. 5s. 3d.; 

deposit accounts at notice, £363, 725. 2s. ie. * ° 1,406,868 7 4 
Acceptances, £105. 158. 5d. ; foreign bills s negotiated ih 

customers, £1,175. 10s. 4d... 1,281 6 9 


Carried forward. » £1,583,149:18 1 
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Brought forward . - $£1,533,149 13 1 
Reserve fund, invested in consols " - 92,500 0 0 
Rebate of interest on current bills, £2, 694. 10s. ‘gd. ; "profit 
and loss account—net profit as per statement, £8, 539.63. 4d. 11,233 17 1 
£1,636,883 10 2 
ES 
ASSETS. 

Cr. ? 
Cash in hand and at Bank of ee pe ; % . £249,751 3 5 
Cash at call 3 . a ‘ 210,000 0 0 


Investments at cost, viz., £226, 882. ” bs. 10d. ; consols (of 
this £93,689. 12s. 94d. represents the reserve fund, and 
£31,000 is set aside as security for accounts of public 
bodies) ; £61,029. 15s. 4d. reduced ; £6,500 bond of the 


Kent Water Works wae . é ° . 289,943 15 0 
Bills discounted . ‘ F é r . D 440,207 8 4 
Loans to customers . . 402,948 6 7 
Liabilities of customers for acceptances and indorsements 

as per contra . 1,281 5 9 
Bank premises—frecholds, "£32,798. 2s. 4d. ; leascholds and 

fittings and furniture, £4,609. 10s. 7d. . . ; i 37,407 12 11 
Stamps and sundry other assets Be ‘ ‘ , 9 6,343 18 2 





£1,636,883 10 2 





Profit and Loss Account for the half-year ended the 31st of December, 1885. 


Dr. 

General charges at head office and branches, including 
directors’ fees, £13,277. 3s. 7d. ; amount written off bank 
premises account for depreciation of leasehold premises, 








furniture, &c., £102. 16s. 2d. 7 ‘ A % . £13,379 19 9 
Interest to customers . ‘ 2,587 0 0 
Rebate of interest on current bills, £2, 694. 10s. 9d. ; ; balance, 

being net profit to 31st December, 1885, £8, 539. 6s. 4d. . 11,2383 17 1 

£27,200 16 10 
. ——— 

Cr. 

Balance at 30th June, 1885 i ‘ ‘ ‘ ‘ £6,702 5 7 
Deduct—amount of 43rd dividend . ‘ ‘ b . 6,250 0 0 
462 6 7 


Balance of profit (after providing for estimated loss by bad 
and doubtful debts) for the half-year ended 31st December, 
1885 . ° . ° ° . ° ° . . 26,748 11 3 





£27,200 16 10 








Audited and approved, 


Joun Youne (Turquand, Youngs & Co.), 
H. L. Hammack, | nator 
E. H. Byas, 


Gerorce Situ, 
GrirritH THOMAS, 


rs. 


Ricuarp. BraDsHAw, | 


13th January, 1886. 
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CITY BANK, LIMITED, LONDON. 


Srxtrers report at the ordinary general meeting of the shareholders, held at 
the Cannon Street Hotel, 19th Seung, 1886. 

The “register of shareholders’’ and ‘‘register of transfers” having been 
duly authenticated, the following report was read, viz.:—‘‘The directors 
resent to the shareholders the annexed balance-sheet and profit and loss account 
or the half-year to 3lst December, 1885, showing that, after providing for 
interest on deposit accounts and for bad and doubtful debts, the gross profits, 
with £10,403. 16s. 2d. brought forward from last aecount, amount to 
£100,030. 11s, 1d. Provision being made for current expenses, and rebate on 
bills discounted not due, the directors declare a dividend, free of income-tax, at 
the rate of £10 per cent. per annum on £1,000,000, the capital paid wp, and 
carry forward to the next account £6, 275. 14s. ” The chairman ha — 
declared a dividend for the half-year ending the 31st December last, at 
after the rate of £10 per cent. per annum upon the paid-up capital, free of 
income-tax, payable on and after the 20th instant, it was resolved unanimously— 
That the report be received and adopted. That the cordial thanks of ‘the 
shareholders be given*to the preci g for their valuable services during the 
past half-year. That the best thanks of the meeting be given to the manager 
and other officers of the bank for their efficient services. That the thanks of 
the meeting be given to the auditors for their careful audit of the accounts. 


(Signed) James E. Vanner, Chairman. 


Balance-sheet, 31st December, 1885. 


Dr. 
To capital paid up, viz., £10 ar share on 100,000 shares . £1,000,000 0 0 
Reserved fund . ; ; 500,000 0 0 
Current and deposit accounts 4,829,676 1 5 
Acceptances against cash in hand, bankers’ bills, s, approved 

securities, &c. 2,245,386 5 0 
Liabilities on foreign bills negotiated . 1,724 12 0 
Profit and loss account, viz. Undivided profit brought 

forward from last half-year, £10,403. 16s. 2d.; since 

added, after provision for bad ‘and doubtful mh 

£89, 626. 14s. lld. . + 100,030 11 1 





£8,676,767 9 6 
Cr. 
Consols, new three per cents., Exchequer bills, East India 
ebentures, securities guaranteed by the Governments of 
the United Kingdom and India, Colonial Government 


bonds, and Metropolitan consolidated stock . £939,196 9 6 
Cash—in hand, £231,509. 4s. 9d.; at Bank of England, 
£388,801. 17s. 2d.; at call, £521,000. 1,141,311 1 11 


Bills discounted, £1,364,150. 13s, Qd.; loans, advances, &e., i 
£2,868,491. 0s. 1d. 


° . 4,232,641 13 9 

Liabilities of customers for acceptances per ‘contra. 2,245,336 5 0 
Liabilities of customers for endorsements on some bills 

negotiated percontra . : 1,724 12 0 

Bank premises, head office and branches. > : 79,114 7 3 

Current expenses ° . . ° . 87,443 0 1 


£8,676,767 9 


a 











122 Colonial Bank. 





Profit and Loss Account, for the half-year ending the 31st December, 1885. 
Dr. 
Current expenses, including salaries, rent, staticnery, direc- 
tors’ remuneration, proportion of building expenses, 


income-tax, &c. An ; £37,443 0 1 
Amount carried to profit and loss new ‘account, being rebate 
on bills discounted not yet due > 6,311 17 0 


Dividend account, for the payment of a dividend at the rate 

of £10 per cent. per annum on £1,000,000, amount of 

paid-up capital upcn 100,000 shares - 4 50,000 0 0 
Undivided profit transferred to protit and loss new account 6,275 14 0 





£100,030 11 1 





Cr. 
Balance brought down, viz.:—Undivided profit brought 
forward from last half-year, £10,403. 16s. 2d.; since 
added, after provision for bad ‘and doubtful debts, 
£89,626. 14s. lld. . ° ° ° ° £100,030 11 1 





Tuomas Morcan Harvey, 
JoHN HENDERSON, 
Henry Homes, 
SamvueEt Josuua, 
ALFRED Gzorce Kennepy, Manager. 


We beg to report that, in our opinion, the foregoing is a full and fair balance 
sheet, properly drawn up, and that it exhibits a true and correct view of the 
company’s affairs, as shown by the books of the company. 

Joun Curry, 
Witt E. East, 


+ Directors. 


} Auditors. 





COLONIAL BANK. 


Tue ninety-sixth half-yearly general meeting of the proprietors, held on 
Thursday, 7th January, at the Bank House, Bishopsgate Street, Within. 





DEBTS. 
Paid-up capital . . ‘ , ‘ ‘ ‘ ° é £600,000 0 0 
Reserved fund . s . . é ‘i ‘ ‘ ; 122,500 0 0 
Notes in circulation . ear a 7 P 423,464 13 4 
Deposits at interest and on current account. . 4 ‘ é 1,640,080 11 6 
Bills payable and other liabilities ‘ ‘ , = A 1,795,294 14 2 
Balance of profit from last half-year . 2,589 18 4 
Balance being net profit for half-year enging June 30, 1885 31,386 15 9 
£4,615,316 13 1 
ASSETS. 
Specie ‘ £394,487 4 4 
Cash at London bankers, and at call and short notice ; 61,304 0 5 
English and Colonial Government, and other investments 
held in London. ‘ ‘ ‘ ‘ p : 827,578 7 4 
Bills receivable, &e. . . P s 4 1,677,232 10 11 
Due in the colonies,on current accounts . 81,388 11 2 
Bills discounted in the colonies, bills in transit and advances 
on security, &c.  . . 1,563,325 18 11 
Bank premises and furniture in London and the colonies . 10,000 0 2 





Carried forward . « £4,615,316 13 1 








~~ 


a a el 
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Brought forward . - £4,615,316 13 1 

Out of the above profit, amounting, after providing for all 
bad and doubtful debts and for income tax, to. ° ‘ $1,885 15 9 
Added to the sum of . ‘ . . ° . ‘ 2,589 18 4 





Brought forward from last half-year, making together ° £33,976 14 1 
The directors recommend the payment of a dividend of 5 
per cent. for the half-year ending 30th June last, which 





will require . . 30,000 0 0 
And that of the balance of : - ° ‘ . i £3,976 14 1 
The sum of ° ° ° R é ° . . . 2,500 0 0 





Be added to the reserve fund, which will then amount to 
£125,000, leaving . ° é r . . é é 


£1,476 14 1 


To be carried forward to the next half-year. The half-year ending 31st 
December has been devoid of any important incident as far as the business of 
the bank is concerned; and though, owing to the continued depression in the 
sugar trade, the volume of transactions has been materially less, the net profits 
have been fairly maintained. The past year’s crops throughout the British 
West Indies have been somewhat irregular, some districts, and notably De- 
merara, having been seriously affected by drought, and prices have ruled 
exceptionally low. The position of sugar has, however, greatly improved of 
late, and there is reason to anticipate a higher range of prices during the ensuing 
season. ‘The present price of fair refining West India sugar is £14 per ton, 
against £10 per ton at the same time last year. The latest accounts from the 
branches are satisfactory. 

The chairman (Mr. H. H. Dobree) said: Gentlemen, I daresay it will occur 
to some of the proprietors that the report which we have just heard read is very 
like a produce market circular, and we must admit that it is so. But the 
business of this bank is so closely connected with the — interest that any 
reference to that ind must, to a certain extent, be a key to the immediate 
position and prospects of the business of the bank. As you have heard in the 
report, the yéar that we have passed through, viz., 1885, has been omy 
devoid of any striking incident, as far as the business of the bank is concerned. 
We have gone on very quietly, but it has been a year which will be long 
remembered by all interested in the West Indies as one of the very worst within 
the memory certainly of the present generation. The price of sugar has ruled 
extraordinarily low all the year through, and the same remark applies to most 
other products of the West Indies. In addition to that, the seasons have been 
rather fitful, and crop estimates have not generally been realised. But in spite 
of all these drawbacks, I think it will be satisfactory to you, as it is to us, to 
know that planters and merchants have all stood the strain on their resources 
uncommonly well. The strain has been a very severe one, and must still be 
severe for some time to come ; but very few failures have taken place in the West 
Indies, and few failures of houses on this side connected with the West Indies. 
I think that we—the Colonia! Bank—may take some credit to ourselves that this 
has been so, for it proves that we have been able to give our constituents all 
reasonable facilities, provided they give us proper security ; and further, that 
we have not fostered speculative or unsound business. A bank like this, which 
has practically a monopoly of the banking business in that part of the world, has 
very great responsibilities thrown upon its shoulders. The monopoly has its 
advantages, and it has also its disadvantages, serious responsibilities being 
among the latter. The results of the past year prove that, in spite of the 
enormous production of bounty-fed beet-root sugar, and in spite I may say of 
the unfair treatment the West Indies receive from the British Government, I 
cannot help saying that they never have received fair treatment, it has been 

tty well proved that they will still continue to be a profitable field for the 
investment of capital, and that sugar will continue to be grown, at all events, in 
the larger counties of the West Indies in spite of all continental bounties, 
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(Applause.) I think when I had the honour of presiding at this meeting 
exactly twelve months ago, I ventured to predict that the resources of this bank 
were ample to meet any strain which would be at all likely to be brought upon 
it, and a considerable strain has been brought upon our resources in this last 
year. Our deposits and circulation had fallen off £391,000, and to meet this in 
we have had to realise some of our investments. Our investments are less 

y £163,000 than they were in the accounts we submitted to you this time last 
ear. But if you take the proportion of immediately available assets to 
abilities, you will find that these have increased. At this time last year our 
proportion of immediately available assets was 66 per cent.; now the figures 
are £2,960,000 to meet £3,860,000, or 75 per cent.; and this, gentlemen, 
is a very strong position for any bank to occupy. (Applause.) You will 
see by the accounts that we still have a very large amount of specie in 
the West Indies. This was partly due to a shipment of silver that we 
thought it expedient to make when bad reports were about as to the 
position of the bank. Things are quite quiet now, and we are making 
arrangements to have some of this specie home. We have a very quiet business 
in the West Indies, and probably between two and three hundred thousand 
pounds over there would be ample for all our requirements. I may mention 
that the withdrawal of deposits I have alluded to is in no way caused by any 
discredit as regards the position of the bank ; it is caused by the necessities of 
traders and small planters out in the West Indies, who have wanted their money; 
and in addition to that it is caused, and mainly caused I may say, by the 
withdrawal of the Colonial Governments’ deposits. The British West India 
Colonial Governments are all just now unusually poor, and have had to reduce 
the balances which they have had chiefly in this bank ; but with any renewal of 
activity in the West Indies, and with better prices of sugar, we shall no doubt 
see our deposits again increase. I think I ought at this meeting to allude to 
the judgment that was given in the case of Thomas, Sons, and Co., large 
debtors to this bank. The judgment was given against us, but it was so given 
in the Court of Appeal that Justice Fry gave his judgment in our favour, and 
as far as we could see Justice Lindley’s judgment was also virtually in our 
favour, though he gave it against us on some technical point. We immediately 
decided to appeal, and have appealed to the House of Lords, and our counsel are 
very sanguine that we shall win the case. I cannot say whether we shall or 
not, but as I said before from this chair it can make no difference adversely to 
the proprietors whether we win or lose it. If we win it we shall have a large 
sum to hand back to the proprietors in some way or other. (Applause.) I 
mention this again because I have been told that there is an idea amongst some 
of the oe and perhaps also on the Stock Exchange, that we are now 
roviding for the debt of P. W. Thomas and Sons out of current profits—in 
t, that we are discounting the future. That is not the case, as I said before ; 
the debt has been provided for and written off, and we are neither discounting 
our present nor our future. (Applause.) I think, gentlemen, I will not detain 
you any longer. We, on this side of the table, are naturally sorry that we 
cannot give you a better dividend ; at the same time I think in such very bad 
times as those we have gone through 10 per cent. is not a bad dividend, and in 
addition to that we have been able to add £5,000 in the course of the year to 
our reserve, which will now stand at £125,000. (Applause.) I would venture 
to hope that if we do recover a large sum in this suit of Thomas and Oo., the 
proprietors won't want it all divided, but will agree to write some of it to the 
reserve fund. Before I move the adoption of the report, I had better say that 
I shall be happy to answer any questions which may be put to me from that 
side of the table. I also think I have omitted to say one thing, and that is, 
that really the prospects of the bank for the immediate future are much better 
than they were. At this time last year, we had a difficult period to get over ; 
we have got over that period ; and sugar is now in a far better ition than it 
was twelve months ago, and there is no contesting the fact that upon sugar 
we very much depend. (Applause.) I beg now to move, “That the report 
that has been read to the meeting be received, printed, and distributed amongst 
the proprietors,” The resolution was put without comment, and carried 
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unanimously. A dividend of 5 per cent, for the half-year ending 30th June, 
1885, on the paid-up capital of the corporation was then declared, and the 
retiring directors, Messrs. Rodolph A. Hankey, Joseph Hoare, Lewis Hill Bliss, 
Spencer H. Curtis, and William Rennie, and auditor having been re-elected, the 
meeting closed with the usual votes of thanks, 


COMMERCIAL BANK OF SCOTLAND, LIMITED. 


Report by the ordinary court of directors to the annual general meeting of 
shareholders, held at Edinburgh, on Thursday, the 17th day of December, 1885. 
The directors have pleasure in submitting to the shareholders the annexed 
statement of the bank’s affairs, and of the profit and loss account for the year 
ending 81st October last, with the auditor’s report on the accounts and balance- 
sheet. During the greater part of the year difficulty was experienced in fully 
employing the resources of the bank on remunerative terms. At the beginning 
of the year money was, ne doubt, in demand, and rates were comparatively 
high ; but the margin of banking profit notwithstanding was somewhat low. 
Subsequently, owing to new arrangements, matters improved ; but depression 
been the prevailing feature in most branches of business, and also in agri- 
culture, throughout the year. The net profits, after providing for rebate of dis- 
count and interest, and setting aside an ample sum to meet losses and contin- 
gencies, amount to £148,091. 19s. 1ld; add the balance of profit and loss 
account brought from last year, £8,973. 4s. 11d.—together, £157,065. 4s. 10d. 
The directors propose, that a dividend at the rate of £14 per cent. per annum 
be now pos ed ge yable without deduction of income-tax ;.and that £3,000 be 
applied in reduction of the cost of bank premises, This will absorb £143,000, 
and leave £14,065. 4s, 10d. at the credit of profit and loss, to be carried for- 
ward to next year’s account. One-half of the dividend was paid in July last, 
and the other half will be paid on 2nd January next. The reserve fund or 
rest stands as before at £550,000, exclusive of the above balance of 
£14,065. 4s. 10d. of undivided profit to be carried forward. The bank’s 
investments in the Government funds, Bank of England stock, debentures, 
preference and guaranteed stocks, &c., stand as hitherto in the books at the cost 
prices, much below the present market values. In room of Mr. Smith, the 
senior director, who retires by rotation, the directors recommend for election as 
an ordinary director of the bank, Sir William Muir, K.C.S.I., D.C.L., LL.D., 
principal of the University of Edinburgh, at present one of the ex! i 
directors. It is also proposed that the Most Honourable the Marquis of 
Tweeddale be re-elected governor ; that the Right Honourable the Earl of Mar 
and Kellie be re-elected deputy-governor ; that the Right Honourable Thomas 
Clark, Lord Provost of ‘the City of Edmmbuargh, and William Thomson, Esq., of 
Craig Binning (formerly one of the ordinary directors), be elected extraor- 
dinary directors, and that the extraordinary directors whose names appear on 
the list (with the exception of Sir William Muir), be re-elected. The directors 
also recommend the shareholders to re-elect Mr. James Howden, C.A., and the 
Honourable Francis Jeffrey Moncreiff, C.A., as auditors of the bank for the 
current year. The following resolution, which was adopted at the special 
meeting of shareholders, held on Tuesday, the 17th ult., will be submitted for 
confirmation, viz. :—‘‘It is resolved that, in addition to what is contained in 
the third rule and regulation of the articles of co-partnery of the bank, dated 
31st October, 1810, and other dates, the capital and other funds of the bank 
may be invested in the public stocks, funds, or securities of the government of 
India, or of any British colony, or of the government of the United States of 
America, and any stocks, shares, debentures, or mortgages with a fixed dividend 
or interest guaranteed by any such government.” 
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Statement of the Liabilities and Assets at 31st October, 1885. 


LIABILITIES. 
Dr, 
1. To the Public :— 
Deposits = . . ° = i * - £9,957,126 18 9 
Notes in circulation ‘i ‘ ‘ ‘ 774,118 0 0 
Acceptances, endorsements and marginal credits ‘ ° 77,709 14 10 
Drafts, circular notes, and other liabilities . _ - 201,578 18.6 





£11,010,533 12 1 
2. To the Shareholders :— 
Paid-up capital, being £20 per share on the capital of £50,000 
share of £100 each, £1,000,000 ; rest, £550,000; dividend 
payable 2nd January, 1886, £70,0 000; —_ and loss 





account, £14,065. 4s. 10d. = i . 1,634,065 4 10 
Total liabilities . : é ° é ° - $12,644,598 16 11 
— 
ASSETS. 

Specie at the head office and branches and cash balances with 
the Bank of England and other banks - £689,518 5 7 

Notes of other banks and cash documents in hand and in 
course of transmission - 402,782 0 0 


Money in London at call and fixed for periods not t exceeding 
fourteen days ° . - 1,219,813 0 0 





£2,312,113 5 7 
British Government securities, £1,382,566. 7s. 8d.; Indian 
Government securities, Bank of England stock, bonds of the 
corporations of London and Glasgow, and debentures and 
debenture and preference stocks of British railways, 
£754,270. 16s.; heritable property yielding rent, 
73, 954. 3s. 3d.; other investments, £23,829. 48. 4d, ; short 
loans on securities, £601,160. 13s. 8d. 2,835,781 4 11 
Advances on accounts and bills discounted, £7, 222, 682. 178. 8d.; 
bank premises, £188,363. 14s, 3d. ; liability ‘of customers 
for acceptances, endorsements, and marginal 


its 
£77,709. 148. 10d.; other assets, £7,947. 198. 8d. ” 7,496,704 6 5 





Deiat ee Se. ee, re 
———— 
PROFIT AND LOSS ACCOUNT, 
Dr. 

Dividend for half-year paid 1st July, 1885 . : - £70,000 0 0 
Dividend for half-year payable 2nd January, 1886. . : 70,000 0 0 
Applied in reduction of the cost of bank premises. : 8,000 0 0 
Balance to next account ° ° ° . : ; 2 14,065 4 10 





£157,065 4 10 


— 
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Cr. 
Balance from last account . ° ° ° $ ‘ ‘ £8,973 411 
— of the year to 3lst October, 1885 cesine ° - 148,091 19 11: 

us— 
Balance after paying interest and income-tax, and pro- 
viding for accrued interest, rebate on bills current, and 
losses and contingencies, £270,978. 0s. 5d.; charges at 
the head office and 117 branches, £122,886. 0s. 64.— 
£148,091, 19s. 11d, 





£157,065 4 10 
pata lithe ttn Lised 
Wits F. Sxenz, 
Jas. Rew, " 
ALEX. HENDERSON, 


Anp. Argman, Manager. 


The chairman (the Marquis of Tweeddale, Governor of the bank) in moving 
the adoption of the report, congratulated the shareholders upon its favourable 
nature and the continued peeey of the bank, notwithstanding the prevalent 
depression in trade, and particularly in agriculture. Referring to the changes 
in rates for deposits and bills which have this year been introduced by the 
Scotch banks, Lord Tweeddale stated that the new arrangements had been 
attended with success. The motion was seconded by William F. Skene, Exsq., 
and adopted, 


COUNTY OF STAFFORD BANK, LIMITED. 


Forty-NINTH annual report of the directors. 

The directors have pleasure in presenting to the shareholders the accompany- 
ing statement of the accounts of the bank, made up to the 3lst December, 
1885. The net profits for the year amount to £9,110, 5s. 8d. Your directors 
have paid an interim dividend at the rate of 124 per cent. per annum for the 
half-year ending 30th June last ; they now recommend a similar dividend for 
the latter half of the year, and propose to add the balance, £735. 5s. 8d., to the 
reserve fund. Mr. Benjamin Kound retires from the board by rotation, and is 
eligible for re-election. Mr. Arthur Bayfield (of the firm of Bayfield and 
Bayfield, chartered accountants, Birmingham), your auditor, also retires, but 
offers himself ior re-election. 


Wolverhampton, January 19th, 1886. 


Balance-sheet, December 31st, 1885. 


Dr. 
Deposit and current accounts, notes and bills in circulation, 

rebate interest, &. . . . ae ouik -  ° « £366,523 2 
Registered capital, 20,000 shares of £40 each, £800,000; 

capital called up and paid—£5 per share on 12,000 shares, 

£60,000; £1 per share on 7,000 shares, £7,000. : * 67,000 0 0 
Reserve surplus fund, as stated below . ° * ° 63,393 9 3 
Proposed dividend for the half-year ending Dec. 31st, 1885, 

as per profit and lossaccount . ene ta dreteiio- « 4,187 10 0 

8 


£501,104 1 


an 





———— 
VoL. XLVI, 11 
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Cr, 

Cash in hand and balances at Tondon bankers, at agents, 
and at Bank of England . ; . £45,400 15 2 

Government securities, debentures, preferred “and guaranteed 
stock, viz. :—£4,000 Consols ; £766 Stock Great Northern 
Railway Consolidated 4} per cent. Perpetual Preference 
Stock :—£1,800 Stock Great Western Railway 5 per cent. 
Consolidated Guaranteed Stock ; £5,094 Stock Great Wes- 
tern Railway 5 per cent. Consolidated Preference Stock ; 
£3,000 Great Western Railway 4} per cent. Perpetual De- 
benture stock; £5,177 Stock London and North Western 
Railway Consolidated 4 per cent. Preference Stock ; £5,000 
Stock Midland Railway 4 per cent. debenture Stock ; £2,500 
Stock London, Brighton, and South Cvast Railway Per- 

tual 4} per cent. Debenture Stock; £2,500 London, 

Brighton, and South Coast Railway Perpetual 44 per cent. 
Debenture Stock ; £2,250 Stock Great Eastern Railway 4 
cent. irrédeemable Guaranteed Stock; £1,500 Stock East 
London Water Works Perpetual 4} per ‘cent. Debenture 
Stock; £4,500 Stock Midland Railway 1881 Perpetual Pre- 





























ference 4 per cent. Stock, valued at . 2 51,000 0 0 
Bills discounted, loans to customers, and other securities - 307,208 6 6 
Bank premises and property adjoining p : idle * $ 7,500 0 0 

£501,104 1 8 
Profit and Loss Account, December 31st, 1884, to December 31st, 1885. 
Dr. 
Payment of dividend for the half-year ending June 30th, 

1885, at the rate of 12} per cent. per annum . £4,187 10 0 
Prop osed dividend for the half-year ending December 31st, 

1835, at the rate of 124 perceut. perannum . 4,187 10 0 
Reserve surplus es addition to December 31st, 

1885, ° . ; 735 5 0 

£9,110 5 8 
Cr. 
~ profits for the twelve months, after setting aside a sum 
rovision for bad and doubtful “debts, paying | income-tax 
pd deducting rebate interest on current bills : £9,110 5 8 
Reserve Surplus Fund, December 31st, 1884, to December 31st, 1885. 

Cr. 

Balance of this fund, as per last annual report . ‘ - £62,658 3 7 
‘Profit and loss account . ‘ ° . ° ° ° e 735 6 8 
£63,393 9 3 

SS ENA 


Samvzt Loverrper, Chairman, 
Benyamin Rounp, Deputy Chairman, } Directors, 
Henry WALKER, 


Ricuarp Witu1ams, Manager. 


I have verified the correctness of the amount of cash and bills of exchange 
stated to have been on hand at December 31st, 1886, and have inspected the 
scrip relating to the various investments. I have also examined the above ac- 
counts in detail, with the books of the company, and hereby certify that the 
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above is a full and fair balance-sheet, properly drawn up so as to exhibit a true 
and correct view of the company’s affairs at December 31st, 1885, as shown by 
the books of the company. 


Arruur Bayrrietp, F.C.A,, F,S,8,, Auditor, 
32, Temple Row, Birmingham, January 16th, 1886, 


CRAVEN BANK LIMITED. 


Tue directors of the Craven Bank Limited beg to lay before the members 
statements of the liabilities and assets of the company, and of the profit and 
loss account, for the half-year ending December 31st, 1885. These statements 
have been duly certified by the auditors, and will be presented for confirmation 
at the ordinary general meeting to be held on Wednesday, January 27th. The 
rofits for the half-year, after making provision for bad and doubtful debts, and 
or the payment of income and property tax, and after deducting discount of 
bills on hand, amount £12,032. 1s. 6d.,which being added to the balance brought 
from the previous half-year makes £13,448. 5s, 9d. available for distribution. 
The directors point with satisfaction to the steady continuous increase in the 
deposits and current account balances since the formation of the company, but 
the low rates obtainable for money prevent the shareholders deriving any benefit 
from this expansion of business, and they regret that they are compelled to 
recommend a reduced dividend for the present half-year. The directors propose, 
subject to the approval of the members, to declare a dividend of 9s. per share 
(free of income tax), amounting to £11,250; to apply £500 in reduction of the 
bank premises account, and to carry forward to next half-year the balance of 
£1,698. 5s. 9d. Since the issue of the last report a site for new bank offices has 
been purchased in Otley, and the erection of the new buildings has already 
commenced. The directors who retire by rotation at the general meeting are 
Mr. John Birbeck, Mr. J. B. Dewhurst, and Mr. John Haggas. They will be 
proposed for re-election. It will be the duty of the members to appoint an 
par ve or auditors for the current year, and to fix the remuneration of such 
auditor or auditors. ae ESA 
£0. Roprnson, General Manager. 
Skipton, January 21st, 1886. 


Balance-sheet, 31st December, 1885. 








Dr. LIABILITIES. 
Capital—25,000 shares of £30 each, £750,000; amount ame 
up at £7 per share on 25,000 shares = - £175,000 0 0 
Reserve fund 30,000 0 0 
Due by the bank on deposits, current account balances, &e. 1,680,699 0 3 
Drafts on London — : 2 ° : 53,911 0 2 
Acceptances ° . ° . ° ‘ . é 3,998 10 3 
Rebate on bills . ° ° . : ° . ° ° 862 113 
Profit and loss account ; . ° ° ‘ ° ‘ 13,448 6 9 
£1,957,919 .7 8 
—————— 
Cr. ASSETS. 
Cash in hand x ° ° £72,112 7 9 
Cash at bankers at call and at notice . . ° . ‘ 280, 023 ri 10 
Bills of exchange . ‘ . ne a 4 281, 795 0 
Loans on railway and ‘other stocks . : : ‘ ‘ 82, 911 2 8 
Bank premtises . ° : . . : . 42,786 1 9 
Advances to customers " . # ‘ . ‘ g 1,197,259 6 3 
Value of stampsonhand .. ° . : ’ . 1,032 2 6 
$1,957,919 7 8 


bz 


11* 
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Profit and Loss Statement for the half-year ending 31st December, 1885. 
Dr. 


Transfer in reduction of bank premises account . £500 


0 
Proposed dividend of 9s. ” share on 25,000 om free of 
income tax . ‘ 11,250 0 
5 
5 


Balance to next account ‘ 5 ‘ ‘ . ‘ a 1,698 


£13,448 
ee eS 


Cr. 
Balance from last account . £1,416 4 3 
Net profits for the half-year after providing for bad and 

doubtful debts, and income and areety tax, and after 

deducting discount of bills on hand “ 12,082 1 6 


£13,448 5 9 


We have audited the accounts of the Craven Bank Limited to the 31st of 
December, 1885, and certify that in our opinion the above balance-sheet is a 
full and fair balance-sheet, properly drawn up so as to exhibit a true and correct 
view of the state of the company’s affairs, as shown by the books of the 


company. 
Harmoop Banyer & Son, Chartered Accountants. 
Liverpool, January, 1886. 


HALIFAX JOINT STOCK BANKING COMPANY, LIMITED. 


Rerort of the directors, presented to the proprietors at their 56th general 
annual meeting, held on Wednesday, the 27th January, 1886. 

The directors beg to submit to the shareholders the annexed statement of 
accounts for the year ending 31st December, 1885. After allowing for rebate 
on bills not due and making provision for bad and doubtful debts, the profits 
for the year amount to £23,029. 9s. 1ld., which, with £1,993. 1s. 8d., brought 
forward from last account, leaves a balance of £25, 022. ils. 7d. applicable for 
distribution. An interim dividend at the rate of 10 per cent. per annum was 

id in August last, and it is recommended that a dividend be paid on the Ist 
Saonue next, at the rate of 12} per cent. per annum, making a dividend of 
11} per cent. for the year. The payment of the dividend for the year will 
absorb £22,500; £871. 8s, 8d. will be required for income-tax, and the direc- 
tors propose that £500 be written off bank premises account, and the balance, 
$1,151. 2s. 11d., carried forward. The directors who retire by rotation are 
Mr. Watson and Mr. Riley, both of whom are eligible for re-election. Incom- 

liance with ‘‘ The Companies’ Act, 1879,’’ an auditor must be appointed, and 
remuneration fixed by the shareholders at the annual meeting. 


Balance-sheet, 31st December, 1885. 
F Dr. LIABILITIES. 


Capital . - . ° + . * £200,000 
Reserve fand . e ° ° e e ° e e - 170,000 


Notes in circulation ‘ 7 e ‘ ° ° ° 15,525 
Unpaid dividends . ° 494 
Amount due by the bank on current accounts and deposit 


receipts » - 1,401,065 13 
Rebate on bills discounted, and interest on deposit ‘receipts ° 14,108 1 
Balance of profit and loss account, £25,022. 1ls. 7d.; less 


interim dividend paid in August last, £10,000 . . . 15,022 11 


£1,816,215 6 
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ASSETS. 


Or. 
Cash on hand and at call ‘ ‘ ‘ ‘ ; £147,339 14 


7 
Bills on hand . ‘ 4 P . 3 - 757,809 16 7 
Advances on current accounts. ‘ ‘ - 808,865 15 7 
Consols, £80,000 at 99 . ‘ a ° 79,200-0 0 
Bank premises at Halifax and branches 23,000 0 0 

9 





£1,816,215 6 
PROFIT AND LOSS ACCOUNT. 
Interim dividend for half-year ending 30th June, 1885, 

£10,000; dividend for half-year ending 31st December, 

1885, £12,500 . . phe me « «e «e $22,600 
Income-tax .  . . ° eta Sale eo ae es 871 
Bank premises account . . 3 ° P . ‘ > 500 
Balance carried forward ‘ 7 - i a“ ic 1,161 


£25,022 11 7 
‘ ——SE 

Balance brought forward from 1884, £1,993. 1s. 8d. ; profit for 
the year ending 31st December, 1885, £23,029. 9s, l1ld. . £25,022 11 7 


J. Wurtetey Warp, Chairman. 
Gerpacio P. APPLEYARD, 
Tuomas A. Warson, 
James T. Rivey, 

Henry WItziaMs, 

J. H. Swattow, Manager. 


Directors. 
a 


I have audited the accounts of the Halifax Joint Stock Banking Company, 
Limited, and hereby certify that the balance-sheet is properly drawn up, so as 
to exhibit a true and correct view of the state of the company’s affairs, as 
shown by the books of the Company. 


Bensn. Muscrave, Auditor, Bradford. 
Halifax, 15th January, 1886. 


IMPERIAL BANK, LIMITED. 


Forry-seventu report presented at the ordinary general meeting, held at the 
head office of the bank, No. 6, Lothbury, on the 19th January, 1886. 

The directors beg to submit to the shareholders a statement of the accounts 
of the bank for the half-year ending 3lst December last. Upon reference to 
the annexed balance-sheet it will be seen that after payment of interest on 
deposit and other accounts, and providing for bad and doubtful debts, the 
balance of profit amounts to £45,517. 8s. 5d. ; deducting from this amount the 
current expenses and rebate of interest on bills discounted not yet due, there 
remains for appropriation £28,132. 6s. 2d.; which it is proposed to apply in the 
following manner, viz. :—£23,625 to the payment of a dividend at the rate of 
7 per cent. annum, free of income-tax, and the balance of £4,507. 6s. 2d, 
to be carried to the credit of profit and loss new account, The directors have 
to announce that Felix Otto Schuster, Esq., of the firm of Messrs. Schuster, 
Son & Co., has accepted a seat at the board, subject to the confirmation of the 
shareholders. The directors retiring on this occasion are: E, T. Doxat, Esq., 
M. E. Rodocanachi, Esq., and Baron H. de Stern, who, being qualified, offer 
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themselves for re-election. 


will be payable on and after Tuesday, the 26th January. 


Balance-sheet, 31st December, 1885. 
Dr. 


Capital issued, viz.: 45,000 shares, £50 each, £15 per share 


pai ° ‘ ° ° : ° : . ° : 

Amount due by the bank on current, deposit, and interest 
accounts ° ° ° . . 

Acceptances 

Reserve fund. : ‘ ‘ ; 

Redemption of premises fund . . ‘ ‘ . . 

Balance from 30th June, 1885, £38,255. 19s. 8d. ; balance of 
profit for half-year, after providing for bad and doubtful 
debts, £43,517. 13s. 8d.—£51,773. 18s. 4d.; less interest 
paid on deposit and other accounts, £6,256. 4s, 11d. 


. . 


Cr. ‘ 

Government, India, and Colonial bonds, and Metropolitan 
Board of Works stock . “ 5 js i ‘ d 

Bills discounted . . 

Loans and other securities . 

Acceptances as per contra, secured 

Bank premises, furniture, and fixtures 

Current expenses ‘ ° ; ° ‘ ° . 

Cash in hand qnd at Bank of England, £385,190. 18s, 8d. ; 
cash at call, £390,000 . . ° a ‘ ° ‘ 


PROFIT AND LOSS ACCOUNT, 
Dr. 


Current expenses, including directors’ remuneration . 

Payment of dividend at the rate of 7 per cent. per annum, 
for the half-year ending 3lst December, 1885 : 

Rebate on bills not due . R . 

Amount carried to profit and loss new account 


Cr. 
Amount brought down 


The auditors, F. Fearon, Esq., and G. Broom, Esq., 
also retire from office, and offer themselves for re-appointment. 


The dividend 


£675,000 0: 


2,706,013 16 
647,159 0 
150,000 0 

6,759 0 


£4,229,449 5 2 


£269,706 9 2 
649,465 19 0 
1,849,103 15 6 
647,159 0 3 
23,680 4 8 
15,142 17 11 


775,190 18 8 





£4,229,449 5 2 


— 


£15,142 17 11 


23,625 0 0 
2,242 4 4 
4,507 6 2 


— 


£45,517 8 5 


£45,517 8 5 


_ We have compared the balances as set forth in this balance-sheet with the 
books, and examined the securities representing the investments of the bank, 


and find the same correct. 


FREDERICK FEAxon, 
Gerorce Broom, 


} Auditors. 


LANCASHIRE AND YORKSHIRE BANK, LIMI'ED. 


Report of the directors presented to the shareholders at the thirteenth anuual 
general meeting, held at Manchester, on Thursday, 21st January, 1886, 

From the statement now presented of the bank’s accounts for the year 
ending 31st December, 1885, it will be seen that the net profits, together with 
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the balance of £4,373. 9s. 4d. brought forward from the previous att oa and 
after payment of ail ordinary interest, éxpenses, and income-tax, an 

provision for bad debts and for allowance of the usual rebate on "pills bres 4 
amount to £38,812. 5s. 3d. The interim dividend of 10s. per share, which was 
paid in July last for the half-year ending 30th June, amounted to £14,897 ; and 
it is now proposed to pay a further dividend of 10s, per share for the ‘half-year 
ending 31st December, which will absorb a similar sum of £14,897, making a 
total distribution of ten per, cent. forthe year clear of income-tax. It is a so 
proposed to add the sum of £5,000 to the reserve fund, and to carry to next 
year £4,018. 5s, 84. The reserve fund, after addition of £5,000, as above, wiil 
amount to £115,000. During the year an eligible freehold property has been 
acquired at Burnley, and premises suitable for the bank’s business are bein 
now erected. The two directors retiring by rotation are Sir Joseph C. Lee an 

Mr. W. E. Melland, both of whom are proposed for re-election. The auditor, 
Mr. David Smith, will also be proposed for re-appointment. The dividend 
warrants will be forwarded to the shareholders on a the 21st inst. 


Balance-sheet, 31st December, 1885. 


Dr. 
oS a n,n a ne ee ee . £297,940 0 0 
Reserve fund ‘ " 110,000 0 0 
Amount due to customers on current and deposit accounts 
&c., £1,457,696. lls. 3d.; acceptances, £51,573. 3s. 4d. 1,509,269 14 7 
Rebate account . " 4 a 5 3,008 9 11 
Profit and loss account, £38, 812. 5s. 3d. ; less interim divi- 
dend, paid July, 1885, £14, 897 ‘ ° > “ A 23,915 5 3 
£1,944,1338 9 9 


—____ —______ 
ES 


Cr. 
Cash on hand, at ans of moet and with London and 
country agen mts - £488,807 1 
Consols, £39,681. 5s.; : railway "securities guaranteed by 
Indian Government, £21,000 . 5 A : 60,681 5 
Bills of exchange, loans to ‘customers, ‘&e. . @ : - 1,341,579 12 
Bank property account ; ° ° ; ° 53,065 11 


£1,944,133 9 9 


Dr. PROFIT AND LOSS ACCOUNT. 
Current expenses at head office and branches, including 

oat rates, salaries, stationery, directors’ remuneration, Z 

” ° ‘ £19,588 15 6 

Rebsie on bills discounted not yet due. : 3,008 9 11 
Interim dividend of 10s. per share, paid J uly, 1885 14,897 0 0 
Dividend of 10s. per share, for half-year ending 81st 

December, 1885, ‘£14,897 ; amount transferred to reserve “s 

fund, £5,000 ; ‘balance carried to fae and loss new 

account, £4, 018. 6s. 3d. 23,915 5 3 


£61,409°10 8 


me. December 31st, 1884 . £4,373 9 4 
Gross profits for year ending 31st December, 1885, ” after 
payment of interest on current and other accounts, and 
—s wn for bad and doubtful debts and income- 

‘ : : : 57,036 1 4 


£61,409 10 8 
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RESERVE FUND. 
31st December, 1884. Balance . ° . . ' ° £110,000 0 0 
31st December, 1885. Amount transferred from profit an 
loss account . ‘ ; A ‘ 7 é i 5,000 0 0 


£115,000 0 0 
Examined and found correct, 


Davin Smrru, F.C.A., Manchester, Auditor. 
January 6th, 1886. 


LEEDS AND COUNTY BANK, LIMITED. 


Report of the directors, presented at the forty-sixth ordinary general meeting 
of the shareholders, held in the Philosophical Hall, Park Row, Leeds, on 
Wednesday, the 27th day of January, 1886. 

The directors submit to the shareholders the statement of accounts for the 
half-year ending the 31st day of December, 1885, from which it will appear 
that the net profits for the half-year, including the amount of £1,609. 6s. 
brought forward from last account, are £9,751. 6s. 1d., out of which the directors 
propose to pay a dividend at the rate of 6 per cent. per annum, amounting to 
£4,099. 4s. (free of income-tax) ; to retain £1,214. 15s. for rebate of interest on 
bills not due, and £200 for depreciation of furniture; to place £2,500 to the 
reserve fund, which will then amount to £17,500, and to carry the balance of 
£1,737. 7s. 1d. forward. The dividend will be payable on the 3rd February 
next. According to the 74th section of the articles of association, two of 
the directors now retire, viz., Mr. Kitchin and Mr. Hardwick, who offer them- 
selves for re-election. In terms of the 97th section of the articles of associa- 
tion, it will devolve on the meeting to elect an auditor or auditors for the 
ensuing year. The board have pleasure in again recommending the re-election 
of the present auditors, Messrs. Kemp, Ford & Co., of London. 

Abstract of Balance-sheet, 31st December, 1885. 

Dr. LIABILITIES. 

Shareholders, for £10 per share paid-up on 9,200 shares of 

£85 each, £92,000; shareholders, for £5 per share paid- 

up on 8,928 new shares of $25 each, £44,640 . ‘ i £136,640 
Reserve fund . . ‘ . 3 ° 7 ‘ 15,000 
Amount due by the bank on current and deposit accounts . 905,596 
Interest due on deposits . . : ° Sens . 4,882 
Unpaid dividends . ° . . ° ‘ _ ‘ 26 
Profit and loss account balance . ‘ ‘ . P . 9,751 


$1,071,897 





Cr. ASSETS. 
Bills of exchange and cash on hand and at call . ‘ - $262,624 
Investments—£2,500 Leeds corporation 4 per cent. stock, 

$2,700 ; £50,000 ditto, 34 per cent. ditto, £49,750 ; £1,300 

mortgage on Bradford corporation rates, at 34 per cent., 

£1,287 ; £5,000 Sheffield corporation 34 per cent. stock, 

£4,950; £10,000 Manchester, Sheffield, and Lincoln 

Railway 5 per cent. preference stock, £12,000; £5,000 

Great hieaee Railway 4 per cent. preference stock, 

£4,950; £10,000 Victoria 4 per cent. stock, £10,000 7 85,637 





Carried forward . ; : $348,261 
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Brought forward . : . £348,261 18 
— due by customers on current accounts and other 


6 
vances . B m e < ° : ° ° 693,911 11 5 
Freehold and leasehold bank premises 7 ‘ 4 26,631 16 4 
Furniture at head office and branches ‘ ; . = 2,796 0 0 
Stamps on hand . ° ° ° . : . . 295 19 0 

3 





1,071,897 6 
SS 
PROFIT AND LOSS ACCOUNT. 


Dr, 

Current expenses— Salaries, rates, stationery, diroctors’ 
remuneration, &c., at head office and branches, 
£3,606. 2s. 9d. ; income-tax, £390. 12s. 8d. . . ° 

Balance, appropriated as follows :—Dividend account, for 
payment of dividend at the rate of 6 per cent. per annum, 
£4,099. 4s. ; rebate on bills not due, £1,214. 15s. ; reserve 
fund, £2,500; depreciation furniture account, £200; 
balance carried to profit and loss new account, £1,737. 7s. 1d. 9,751 6 1 


£3,995 156 5 


£13,747 1 6 


Cr. 
Balance brought forward . ‘ ‘ £1,609 6 0 
Gross profit for thehalf-year . ‘ . A 12,187 15 6 


£13,747 1 6 
———— 


Jno. Kitcuin, 
O. Nussey, 

Joun Saw, 
Fren. H. Barr, 
E. G. Jerson, 
Joun Haxrpwick, 


We have examined the balance-sheet, compared the various items with. the 
books, and inspected the securities representing the investments of the bunk, 
and find the same to be correct. 

C. F. Kemp, Forp & Co. 


Directors. 


January, 1886. 


LIVERPOOL COMMERCIAL BANKING COMPANY, LIMITED. 


Report of the directors submitted to the Le ear at the annual general 
meeting of the company, held at Liverpool, on Wednesday, 27th January, 1886. 

The fifty-third annual general meeting of the proprietors is held in terms of 
the deed of settlement, to receive a report of the affairs of the company, und to 
elect two directors. The net profits for the year ended 31st December last, after 
payment of income-tax and expenses of management, as well as providing for all 
bad and doubtful debts, were £37,830. 5s. 5d.; add balance at credit of profit 
and loss account, 1884, £2,808. 2s. 10d.—£40,638. 8s. 84; deduct amount of 
two half-yearly dividends of 5 per cent. each on the paid-up capital of £350,000, 
£35,000,. also bonus of two shillings and sixpence per share on 35,000 shares, 
amounting to £4,735—£39,375 ; leaving a balance at credit of profit and loss 
account, to be carried forward, of £1,263. 8s. 3d. The directors have to announce, 
with very deep regret, the death of their much esteemed colleague, Mr. William 
Rodger, who had for over fourteen years given his valuable services to the 
bank. The vacancy thus created has been filled by the appointment of Mr. 
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Thomas Best. In accordance with the terms of the bank’s deed of settlement, 
the last-named gentleman and Mr. Elliot W. Davidson retire by rotation, and 
are eligible for re-election. 


Gencral Balance-sheet, 31st December, 18865. 


LIABILITIES, 
Dr. 

Capital subscribed, 35,000-shares of £20 each, £10 paid up, 
£350,000 ; reserved surplus fund, £200,000 ; balance profit 
and loss account, £1,263. $s. 3d. . . ; A 

Current accounts and deposits bearing interest, £701,862. 
10s. 11d. ; deposits, &c., not bearing interest, £213,841. 
16s. 1lld.; acceptances, seven-day and other bills, 
£480,252. 2s. 10d, ° ° . . i! ° ‘ 1,395,956 10 8 


£551,263 8 3 





£1,947,219 18 11 


—___—_______ 





ASSETS. 


Cr. 
Cash on hand, at bankers and at call, £228,084. 18s. 6d. ; 
biils of exchange, $442,335. 6s. . i s : 4 
Loans in account, ‘with and without security, includin 
acceptances, £1,124,945. 19s, 7d.; bank premises an 
feeehold property, £150,000; other securities, £1,853. 
lds. 10d, ‘ ‘ 3 ‘ : : ° P ° 1,276,799 15 6 


£670,420 3 6 





£1,947,219 18 11 





LONDON AND WESTMINSTER BANK, LIMITED. 


Report of the directors of tha London and Westminster Bank, Limited, to the 

roprietors at the annual general meeting, held at the bank, in Lothbury, 
, eave 20th, 1886, Sir Penrose Goodchild Julyan, K.C.M.G., C.B., in the 
chair. 

The directors report that, after providing for all bad and doubtful debts, 
paying the income-tax, appropriating £2,000 towards the buildings of the bank, 
and making provision towards the pension and life insurance funds, the net 
profits for the last half-year amount to £183,232, 3s. 11d. This sum, added to 
$7,928. 1s. 7d., the unappropriated balance of the preceding half-year, will 
amount to $191,160. 5s. 6d. The directors now declare a dividend to the share- 
holders of 6} per cent. for the half-year upon the paid-up capital of £2,800,000. 
This will absorb £189,000 of the unappropriated ce, leaving £2,160. 5s. 6d., 
which has been credited to the rest or surplus fund. This fund will now amount 
to $1,645,620. 4s, 9d. The directors regret to announce the decease of their 
esteemed and valued colleague, Thomas Chapman, Esq., F.R.S. The directors 
who retire by rotation are Sir Penrose Goodchild Julyan, K.C.M.G., C.B., 
Charles Edward Johnston, Esq., and Frederick Joseph Edlmann, Esq., who, 
being eligible, offer themselves for re-election. William Turquand, ep OF 
the firm of Messrs. Turquand, Youngs & Co,, and Edwin Waterhouse, Esq., of 
the firm of Messrs. Price, Waterhouse & Co., the present auditors, offer them- 
selves to the shareholders for re-election as anditors of the bank. 
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31st December, 1885. 

















Dr. LIABILITIES, 
Current accounts and deposits. £22,065,832 3 0 
Circular notes, credits on agents, rebate on ‘pills Aiscounted 
not, yet due, and other nats SS ° 553,840 10 2 
Acceptances ‘ ° ‘ ° a : 336,881 9 3 
Liabilities by endorsement . 30,503 10 1 
(Bills negotiated for qustenienh~ Citi, divided into 
140,000 shares of £100, on each of which £20 is paid, 
making atotalof . “ . : 2,800,000 0 0 
Rest or surplus fund, 30th June, 1885, 4 1,643,459 19 3 
Balance of undivided profits, 30th June, 1885, £7, 928. ls. 
7d.; net profits of the past half-year, £183,232. 3s. 11d. 191,160 5 6 
£27,621,677 7 3 3 
Cr. ASSETS. 
Cash in hand and at Bank of England ; / 7 - £2,664,527 18 2 
Money at call and short notice . 3,592,050 0 0 
Investments—Securities of the Imperial ‘Government (of 
which £1,000,000 stock is a for Metropolitan Board 
of Works), £4, 418,059. 15s. ; Indian Lames deben- 
tures, £750, 000 : “4 5,168,059 15 8 
Bills discounted, loans, and ‘other securities . 2 . 15,485,396 14 9 
Liability of customers for acceptances, as per contra . : 336,881 9 3 
Liability of customers for endorsement, as tu contra . : 30,503 10 1 
Bank premises . . . «© . gf PAR SY ey 344,258 9 4 
£27,621,617 17 3 
a 
Dr. Profit and Loss, 1st December, 1885. 
Total expenditure of the ten establishments, including rent, 
taxes, salaries, ion fund, life insurance, stationery, &c. £89,223 3 11 
Payment of the divi idend now declared at the rate of 6 per 
cent. for the last half-year on the sie capital of 
£2,800,000 ° 189,000 0 0 
Rest or surplus fund, £1, 643, 459. 198. 3d. ; "balance carried 
to rest or surplus fund, £2, "160. 5s. 6d. 1,645,620 4 9 
£1,923,843 8 8 
Cr. 
Rest or surplus fund . ; . - £1,643,459 19 3 
Balance of undivided profits, 30th J une, 1885. ° 7,928 1 7 
Gross profits of the last half-year, after appropriating 
£2,000 towards the buildings of the bank, paying the 
income-tax, and —— provision for all bad and doubt- 
ful debts . F F . . 272,455 7 10 
£1,923,843 8 8 
er 
Rest or surplus fund . ‘ ‘ . . i ‘ . £1,645,620 4 9 





Henry Parkman Srvucis, 

Aveustus WILLIAM GADESDEN, } Directors 
Bonamy Dosreg, 

Wiutuam Asttez, Manager. 

Tressitu1an P. Surep, Secretary. 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
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representing the investments of the bank, and in accordance with the provisions 
of the Companies Act, 1879, we have examined the foregoing balance-sheet and 
profit and loss account with the books of the company, and beg to report, that 
- in our opinion such accounts are properly drawn up, so as to exhibit a true and 
correct view of the state of the company’s a as — by the books of the 
com: ° ILLIAM TURQUAND, : 
i: Epwin WaArTERHOUSE, } Auditors. 


The foregoing report and statements having been read to the meeting, it was 
resolved unanimously :—1. That the report now read be adopted, and printed, 
and circulated among the proprietors. That Sir Penrose oodchild Julyan, 
K.C.M.G., C.B., Charles Edward Johnston, Esq., and Frederick Joseph 
Edimann, Esq., who retire by rotation, be re-appointed directors. 3. That 
William Turquand, Esq., of the firm of Messrs. Turquand, Youngs & Co., = 
Edwin Waterhouse, Esq., of the firm of Messrs. Price, Waterhouse & Co., be, 
and they are hereby re-elected as auditors for the current year, at the present 
rate of remuneration: 4. That the thanks of the meeting be presented to the 
directors for their efficient administration of the affairs of the bank. 5. That 
the thanks of the meeting be presented to the officers of the bank for their 
zealous and able services during the past half-year. 6. That the thanks of the 
meeting be presented to Sir Penrose Goodchild Julyan, K.C.M.G., C.B., for his 
able and courteous conduct in the chair. 


LONDON JOINT STOCK BANK, LIMITED. 


Ninety-skventTH report, presented to the shareholders at the general meeting, 
held at the head office of the company in Princes Street, Mansion House, on 
Thursday, January 21st, 1886. 

The directors present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the half- 
year ended on the 31st ultimo. After providing for rebate of interest on bills 
discounted not yet due, a net profit is shown of £108,767. 6s. 7d., which has 
been appropriated as follows, viz., £108,000 in payment of a dividend at the rate 
of 12 per centum per annum on £1,800,000, the present paid-up capital of the 
bank; £767. 6s. 7d. balance carried forward to profit and loss new account— 
£108, 167. 6s. 7d. The guarantee fund account stands at £1,160,386. 18s. The 
directors have to announce with much regret the death of their old friend and 
colleague, William Blount, Esq., who occupied a seat at the board for thirty-six 
years. The following directors retire by rotation under the provisions of the 
deed of settlement, viz. S William Reierson Arbuthnot, Esq., Delabere Pritchett 
Blaine, Esq., Alexander Heun,Goschen, Esq., Henry John Jourdain, Esq., all 
of whom, being eligible, offer themselves for re-election. The dividend, free 
from income tax, will be payable on and after Friday, the 22nd instant. 

DevaserE P. Buarne, Chairman. 
Henry Joun Jourpain, Deputy-Chairman. 

5, Princes Street, E.C., 19th January, 1886. 


Dr. Liabilities and Assets, 31st December, 1885. 
Capital paid-up, viz., 120,000 shares at "615 per share - £1,800,000 0 0 


Amount of the guarantee ‘fund . . 8 1,160,386 18 0 
Amount due by the bank on current accounts, deposit 

receipts, circular notes, &e.  . ° e - 11,412,343 8 4 
Acceptances - 1,963,051 17 11 
Rebate of interest on bills ‘discounted, not "yet due, carried 

to new account ° 10,577 19 6 


Amount of net profit for the half- -year ended 31st December, 
including £544. 16s. 94., balance of profit and loss account, 
30th June ° e ° e m e : e ee 108,767 6 7 








£16,455,127 10 3 
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Cr. 
Government stock, valued in accordance with the resolution 
passed by the general meeting of shareholders, on the 
19th of January, 1865, viz.:—£2,000,000 consols, taken 


rh ea Ear moe eaee  O 
Cash in hand and at the Bank of England . - «  « 1,536,027 6 11 
Bills discounted, loans and other securities—money at call 


included . 9 : : ‘i : e ° - 10,984,378 6 5 
Liabilities of customers for acceptances as per contra . - 1,963,061 17 11 
Freehold and leasehold premises, buildings, furniture, &c., 

at head offices and branches . . ° " . e 171,670 0 0 


$16,455,127 10 3 
NT TTI 





Profit and Loss Account for the half-year ended 31st December, 18865. 


Dr. 
Current expenses, proportion of building expenses, directors’ 
remuneration, superannuation allowance fund, income- 


Rg si ke ee eT et ae £56,479 10 
Rebate of interest on bills discounted, not yet due, carried 

to new account P - ° > . ‘ ‘ : 10,577 19 6 
Dividend account for the payment of half-a-year’s dividend 

at the rate of 12 per cent. per annum on £1,800,000, 

amount of paid-up capital on 120,000 shares . . = 108,000 0 0 
Amount carried to profit and lossnew account . . . 767 6 7 


£176,824 16 3 





Cr. 
By amount of gross profit for the half-year: ended 31st 
December, including £544. 16s. 9d., balance of profit and 
loss account, 30th , nan and after making provision for 
badanddoubtfuldebts . . . «.«  « « $£175,82416 8 
= 


PS Guarantee Fund Account, 31st December, 1885. 
Presentamount. . . . . «. «. . « 1,160,38618 0 


Or. 


Amount on the 30th June, 1885. ° . ° - 1,160,386 18 0 
———— 





Donatp Larnacu, : 
Detasere P. Bratz, } Directors, 
Henry J. Jourpatn, 


Wu. Frepx. Narraway, General Manager. 


We have audited the above statement of liabilities and assets, and we report 
that in our opinion it is a full and fair balance-sheet, properly drawn up so as 
to exhibit a true and correct view of the state of the bank's affairs, as shown in 
the books of the bank. 


iasee bar ee 
ilter & Co. i 
Joun G. Gatrrrrus, Auditors. 
(Deloitte, Dever, Griffiths & Co.) 
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MANCHESTER AND COUNTY BANK, LIMITED. 


Report of the directors made to the shareholders at the half-yearly ordinary 
general meeting, held on Friday, 22nd January, 1886, at Manchester. 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 31st December, 1885, on reference 
to which it will be seen that, including the balance of £3,255. 12s. 10d. brought 
forward from the previous half-year, there is now a net profit of £60,004. 0s. 8d. 
to be appropriated. The directors propose to deal with this amount as follows :— 
£5,000 to reserve fund, thus raised to £520,000; £51,613. 17s. 6d. to pay a 
dividend at the rate of 15 per cent. per annum, and to provide for income-tax, 
£3,390. 3s. 2d. to be constell forward to the profit and loss account of the present 
half-year—£60,004. 0s. 8d. According to the 141st clause of the articles of 
association the following gentlemen now retire from the direction, but are 
eligible and offer themselves for re-election, viz.:—Mr. Benjamin ‘Armitage, 
Mr. Edwin Hilton, and Mr, William Tunstill, 


Balance-sheet, 31st December, 1885. 











LIABILITIES. 

Capital, being £15 - shareon 44,000 shares . . . £660,000 0 0 

Reserve fund . " : . 4 515,000 0 0 

Unpaid dividends : ° . : . ‘ . ‘ 6,746 11 3 

Rebate of bills on hand . - ‘ . é 12,272 0 4 

Unappropriated profit, as blow. . . . . 60,004 0 8 
£1,253,022 12 3 

Due by the bank on current, deposit, and other accounts . 5,879,161 9 4 

Acceptances by the bank . .« «© «© «© «© . 360,536 17 3 
$7,492,720 18 10 
_sreareenues ceremren cee 

ASSETS. 
Cr. 
Cash on hand, at call, and at short notice . ° $2,477,165 12 9 


Bills of exchange, advances on current accounts, and loans 
on securities, including customers’ liability on the -bank’s 


acceptances : 4,638,458 13 3 
Investments in consols—£250, 930. 9s. "Bd. taken at 90. 225,837 9 0 
Ditto in 2} per cent. annuities—£80, 000 taken at 87 . 69,600 0 0 
Bank property account— premises in Manchester, and branch 
offices . . . . . . . 81,659 3 10 





£7,492,720 18 10 


— ee ee 
Profit and Loss Account, 30th June to 31st December, 1885. 


Dr. 
Dividend of £1. 2s. 6d. uate share, and a for income- 





tax £51,613 17 6 
To reserve fund . : ° P ‘ ; 4 : J 5,000 0 0 
Balance carried forward . ; . , ‘ ‘ . 3,390 3 2 

£60,004 0 8 
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Cr. 
Balance, 30th June, 1885 . . . £3,255 12 10 
Gross profit for the half-year, after making provision for 

bad and doubtful debts, £84,678. 48. 6d. ; less expenses 

at head office and branches, directors’ "and auditors’ 

remuneration, and bonus to the officials, £27,929. 16s. 8d. 56,748 7 10 





£60,004 0 8 








We have audited the accounts of the Manchester and County Bank, Limited, 
and hereby certify that, in our opinion, the balance-sheet is properly drawn 
up, so as to exhibit a true and correct view of the state of the company’s affairs, 
as shown by the books of the company. 


Broome, Murray, & Co., Auditors, 

Epwin Hinton, Chairman. 

Gzorcr Lorp, Deputy-Chairman, 

BEnsJAMIN ARMITAGE, . 

Jas. F. Bucky, } Directors. 

Geo, Jxtmsewortn, Manager. 
Manchester, 8th January, 1886, ’ 


MANCHESTER AND LIVERPOOL DISTRICT: BANKING COMPANY, 
LIMITED. 


Report by the general directors to the fifty-sixth annual general meeting of 
the proprietors, held at Manchester on the 20th January, 1886. 

The directors have to report that the gross profit for the year 1885, after pro- 
viding for all bad and doubtful debts, is £320,568. 14s. 4d., from. which the 
following deductions have to be made: —Total expenses at the head office, 
London office and branches, including salaries, stationery, taxes, &c., 
£115,045. 14s. 9d.;° amount in reduction of bank ‘property account, £5,000; 
income tax, £5389. 1ls. 9d.; annual percentage bonus to officers of the bank, 
£3,733. 16s, 7d.—£129,169. 3s. 1d.; leaving a net profit of £191,399. lls. 3d. 
The dividend of 15s. a share, and bonus of 5s. a share, declared at the half- 
youuy meeting in July. amounted to £90,500; the directors recommend the 

eclaration of a further dividend of 15s. a share and bonus of 5s. a share, which 
will take £90,500—£181,000; and leave a balance of £10,399. 11s. 3d. to be 
added to the reserve fund, which will then amount to £761,999. 15s. 7d. 


Abstract Balance-sheet as at 31st December, 1885. 


LIABILITIES, 
Current, deposit, and other accounts ; £11,583,888. 12s. 4d.; 

-acceptances, £73,652. 8s.; umpaid dividends, £645. - £11,658,186 0 4 
Capital, 95,000 shares, £60 each, nuke ae £905,000; reserve 

und, £761,999. 15s. 7d. . 1,666,999 15 7 


Net profit for the year, £191, 399. 11s. "3d., less dividend for 

half-year to 30th June, 1885, £90, 500—£100, 899. 11s. 3d.; 

transfer to reserve fund, £10. 399, lls. 3d.; available as 

dividend for half-year to 31st — 1885 2 90,500 0 0 
Provision for rebate on current bills . 42,500 0 0 





£13,458,185 15 11 
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ASSETS, 


Cash in hand and in the Bank of England, £937,709. 1s. 7d.; 
money with London brokers and others at call and short 
notice, $2,072,296. 8s. 2d. 9 

Investments, viz. :—Consolidated Three per - Cent. Annuities, 
$1,111,112. 19s. 6d., valued at £90, £1,000,000; London 
and North Western Railway Four per Cent, Perpetual 
Debenture Stock, £100,000 at £115, £115,000; Manchester 
Corporation Four per Cent. Consolidated Stock at par, 
£63,430 . . . . . ° 


Bills of exchange, advances in current accounts, &e. . . 
—_ roperty, one in Eon two banks in Manchester, one 
non tin one in London, and thirty-seven in other 


$3,010,005 9 9 


1,178,430 0 0 





£4,188,435 9 9 


8,933,698 14 5 


£268,275 9 9 
67,776 2 0 





£13,458,185 15 11 





Profit and Loss Account for the year ending 31st December, 1885. 


including salaries, stationery, taxes, &c. . 
Amount in reduction of bank property account . 
Income tax ° ; 
Bonus to officers of the bank wry “Ss ‘ 
Balance, being net profit . oe «© 6 3% 


Dividend and bonus declared in July . _ ‘ 
Do. now proposed to be aame a 
Transfer to reserve fund . ° ° ° 


Gross profits, after providing for bad and doubtful debts . 


Balance brought down ° x ee ‘ 4 acta 


AseL Bucxtey, 
James Hatiimay, 
Wut Triprine, 


$115,045 14 9 
6,000 0 0 
6,389 11 9 
3,733 16 7 

191,399 11 3 

$320,568 14 4 


£90,500 0 0 
90,500 0 0 
10,399 11 3 


$191,399 11 3 


SSS A 


£320,568 14 4 





£191,399 11 3 





Director 


Wim Coczrang, Manager. 


We have examined the accounts of the Manchester and Liverpool District 


Banking Com 
is a full and 


any, Limited, and we hereby state that in our opinion the above 
balance-sheet, properly drawn up so as to exhibit a true and 


correct view of the state of the company’s affairs as shown by the books of the 


company. 


Peter G. Cuntirrs, 
Davin BANNERMAN, 
Gero. Srantgx Woop, 


Manchester, llth January, 1886. 


Auditors, 

















MANCHESTER JOINT STOCK BANK, LIMITED. 


Rerort of the directors made to the shareholders at the ordinary annual 
meeting, held on Wednesday, the 20th January, 1886, at Manchester. 

The directors, in presenting the balance sheet and profit and loss account to 
the shareholders, have to report that, after paying all current expenses and 
interest to customers, allowing for rebate on bills not matured, and se | 
provision for bad and doubtful debts, the net profits for the year end 
31st December, 1885, together with the balance of £3,940. 5s. 8d. brought 
forward from previous year, show a disposable balance of £18,481. 38. 10d., 
which they propose to appropriate as follows :—Interim dividend "tor half-year 
ended June 30th, 1885, of 11} per cent. per annum, paid 20th July, 
£5,754. 7s. 6d.; dividend for f-year ended 3lst December, 1886, at same 
rate, £5,754. 7s. 6d.; reserve fund, £1,000; bank premises, furniture and 
fittings account, £1,000; provision for ‘income-tax, £434. 14s. ; balance carried 
forward to profit ‘and’ loss account of present year, £4,537. 14s. 10d.— 
£18,481. 3s. 10d. The reserve fund, with the balance carried forward, will then 
amount to £70,537. 14s. 10d. The directors who retire at this meeting are 
Thomas Aitken, Esq., and R. B. Brierley, Esq., who are eligible, and offer 
themselves for re- election. The auditor, r. J ohn Edward Halliday, who also 
retires at this meeting, offers himself for re-appointment. The dividend 
warrants will be forwarded to the shareholders on the 31st January. 


Tuomas Arrxen, Chairman. 


Balance-sheet, 31st December, 1885. 


Dr. 
Capital, being £6 per share on 17,050 shares. ‘ . £102,300 0 0 
Reserve fund, £65,000: amount now added, £1,000 . ‘ 66,000 0 0 


Current deposit and other accounts, £473, 921. 5s. 10d. ; 

acceptances against cash and approved securities, 

£33,930. 98. . . 507,851 14 10 
Profit and loss account :—Balance of profit and loss account, 

Dec. 31st, 1884, £4,440. 5s. 8d.; profits for the year as 

below, £23,200. 198. 3d.—£27,641. 4s. 1ld.; less amount 

added to reserve fund as above, £1,000 . : ; . 26,641 4 11 





£702,792 19 9 
eS 


Cr. 
Cash .on hand, at Bank of gk with London and 


country agents atcall . £91,568 4 8 
Bills of exchange, loans on securities and advances on 

current and ot er accounts . - 662,879 17 6 
Liability of customers for acceptances per contra H 33,930 9 0 
Interim dividend to June 30th, 1885, at 11} per cent. per 

annum,, paid 20th July, 1885 . 6,754 7 6 
Current expenses for yee at head office and branches, 

including rents, salaries, &c. . . : : ; ° 8,660 1 1 





£702,792 19 9 
——————————— 
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144 Merchants’ Bank of Canada. 


an and Loss Account, from 1st January, 1885, to 3ist December, 1885. 


Current expenses as above . 

Interim dividend of 6s. 9d. per share, or 11} per cent. 24 
annum, paid to June 30th, 1885 

Proposed "dividend of 6s. 9d. per —_— or ng per cent. per 
annum, to 3lst Dec., 1885 . . 

Reserve fund ‘ 

Bank premises—furniture and fittings account 

Provision for income-tax . 

Balance profit and loss, forward to. profit and loss new 
account . . . . 


ee brought forward from December 3l1st, 1884, 
£4,440. 5s. 8d.; less directors’ remuneration, £500 . 

Profits for the year, after payment of interest, allowing for 
rebate on bills not matured, and — ee for 
bad and doubtful debts ‘ 


Examined and found correct, 


£8,660 1 


_ 


6,754 7 


6,754 7 
1,000 0 
1,000 0 
434 14 


ooom fos) 


4,537 14 10 





$27,141 4 11 





£3,940 5 8 


23,200 19 3 


£27,141 411 





Joun E, Haturmay, Auditor 


January 6th, 1886. 


MERCHANTS’ BANK OF CANADA. 


(Chartered Accountant), 


Statement of Assets and Liabilities at 30th November, 1885. 


LIABILITIES, 

Notes in circulation 

Deposits at interest (including interest accrued to date), 
$6,172,241-10 ; deposits not’bearing interest, $3,256,211-45 

Balances due Canadian banks keeping deposit accounts with 
Merchants’ Bank of Canada. 

Balances due Canadian banks in daily exchanges. ° 

Dividends unclaimed . ° ° 

Dividend No, 34 ° ° ° ° . ° 


ASSETS. 

Gold and silver coinon hand . ° . . . 
Dominion notes . ° 

Notes and cheques of other Canadian banks 

Balances due by other Canadian banks in daily exchanges 
Balances due by banks and agents in the United States 
Dominion Government bonds ‘ 

Call and short loans on bonds and stocks . ° : 
Balances due from agents in Great Britain . ° ‘ 


Carried forward . “ m 


$3,908,307 00 
9,428,452 55 


758,130 15 
42,851 34 

4,285 63 
200,763 50 


$14,342,790 17 


——_ __._ 


$295,807 63 
1,167,112 00 
668,342 60 
140,690 45 
1,263,800 44 
1,253,916 66 
1,957,000 00 
492,943 28 


os 





$7, 239,613 06 








i? 


—" —__ | 








Ss ee S-”,hC 


Qi nroarucoce~ 
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Brought forward . $7,239,613 06 
Time loans on bonds and stocks, $713,000-00 ; other | loans 
and discounts, $12,576,141°79 ; loans and discounts over- 
due, and not specially secured, ‘$112, 397°57 ; ditto secured, 


ue 882°94 . 13,491,422 30 
Mortgages, aor and other securities, the Property of the 

° ° 347,410 54 

aaa estate . ° . . . ° . ° 135,269 69 

Bank premises and furniture . ° : ° ° i 430,000 00 

Other assets ° ° ° . ° . . ° 10,915 97 





$21,654,631 56 


NATIONAL BANK, LIMITED. 


Report presented to the proprietors at the half-yearly general mee’ held 
on Thursday, the 28th of , moa ad ting, 
The directors submit the following statement of accounts and the auditors’ 


- showing the position of the society on Thursday, the 3lst December, 
1885. 


Balance-sheet, Thursday, 31st December, 1885. 


LIABILITIES. 
Dr. 

Capital pai es - £1,500,000 0 0 
Rest or ie ed profits invested in new 3 per cent. stock 217,948 16 4 
Notes in circulation . j 1,313,501 10 0 
Due by the bank on deposits and current accounts ‘ 8,658,168 8 7 
. Acceptances to bankers’ drafts and on security . 35,859 1 2 

Net profits for the half-year, including £5,950. Os. 9a. 
brought forward from the 30th June, 1885 . . 84,598 9 8 
£11,810,076 5 9 
es 

ASSETS. 
Cr. 

Gold and silver coin at Irish branches ¢ ‘ -  « $1,053,817 4 0 
Cash on hand and at the Bank of England . ‘ . 579,824 8 11 
Government stock and exchequer bonds . ° ‘ ‘ 1,148,318 9 5 
Ditto for rest, per contra . 217,948 16 4 
Government stock 1 for Metropolitan "vestry accounts 32,735 0 0 

Indian government stock, Colonial government — and 
other stocks . ‘ 232,741 6 0 
Advances on securities at call and at short notice ‘ : 662,004 2 6 
Advances on securities at sundry dates, andcurrentaccounts 3,153,713 14 0 
Bills discounted . : 4,405,615 10 1 


ee guarantee and securities. held against acceptances, 


contra 35,859 1 
Bank premises in London, Dublin, and branches. freehold, 
and leasehold . ra e é y é e 287,498 13 





orn ww 


£11,810,076 5 
12* 
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Dr. PROFIT AND LOSS ACCOUNT. 
1885. 
Total expenditure at the head office and all the branches, 
including rent, taxes, salaries, &c., &c. . ‘ . ‘ 
Half-year’s dividend to 31st December, 1885, being 10s. per 
share, payable on and after the 30th January, 1886 . 75,000 0 0 
Carried to rest or undivided profits ‘ . : 3.269 4 7 
Balance to credit of profit and loss new account 6,329 5 1 


£165,536 11 7 


£80,938 1 11 








Cr. 
Amount brought from last account. 2 m ; : £5,950 0 9 
Gross profits for the half-year ending the 31st December, 
after payment of interest, income-tax, duty on circula- 
tion, and providing for bad and doubtful debts, 
£181,720. 10s, 10d.; less rebate of interest on bills not 
due, £22,134 . , . . : _ ; 159,586 10 10 


£165,536 11 7 








Balance to profit and loss new account 3 : . , £6,329 5 1 





Wittiam Emmens, Chairman, 
H. F. Statrery, Deputy-Chairman, } Directors. 
Apert H. Perre, 

W. G. Smm, Secretary, 


We have compared in detail the above balance-sheet with the books of the 
bank and the certified returns from each branch, and in our opinion such balance- 
sheet represents a true and correct statement of the bank’s affairs as shown in 
said books and returns on the 31st day of December, 1885. 

We have also examined the securities representing the investments of the 
bank, and found the same correct. 

Joun ABRAHAM, 

London, 19th January, 1886. Joun F. Smirawicx, 


The profit and loss account of the bank for the half-year ended 31st December, 
1885, shews a balance of £84,598. 9s. 8d. available for distribution. The board 
have declared a dividend for the above period of 5 per cent., or 10s. per share 
oe paid), making, with the June distribution, 10} per cent. for the year. The 

ividend is payable on and after Saturday, the 30th instant, free of income-tax, 
which is paid by the bank, The dividend absorbs £75,000, leaving a balance of 
£9,598. 9s. 8d., of which amount £3,269. 4s, 7d., being at the rate of 3 per 
cent. per annum on the rest or undivided profits, has been carried to that 
account, and £6,329. 5s. 1d. to profit and loss new account. The rest will now 
stand at £221,218. 0s. 11d. The directors who retire by rotation this year are 
The Right Honourable Viscount Midleton, The Right Honourable Viscount 
Monck, and Henry Francis Slattery, Esq., who, being eligible, offer themselves 


for re-election. 
(Signed) Wit114m Eimvens, Chairman. 
London, 19th January, 1886. 


} Auditors. 


NATIONAL BANK OF SCOTLAND, LIMITED. 


Report by the board of directors to the annual general meeting of proprietors, 
held within the bank’s head office in Edinburgh, on Monday, the 2ist 
December, 1885. 

The directors beg to submit to their co-proprietors the balance-sheet of the 
bank as at $ist October last, certified by the auditors, together with the relative 
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_— and loss account. The continuation throughout the year of the general 
epression of trade, and the consequent difficulty in keeping the funds of the 
bank fully and profitably employed, have, to some extent, affected the results of 
the year’s business. After making ample provision for all bad and doubtful 
debts, the net profit for the year amounts to £155,081. 17s. 1d.; the balance 
brought forward from last year is £23,445. 19s. 10d.; together $178,527. 16s. 11d. 
Out of which the directors have decided to declare the ordinary dividend at the 
rate of 13 7 cent., £130,000; an extra dividend or bonus of 2 per cent., 
£20,000, and to carry forward to next year, £28,527. 16s. Lid. —£178,527. 16s. 11d. 
The dividend and bonus will be paid to the proprietors in equal parts in 
January and July next, free of income tax. ‘The reserve fund amounts to 
£660,000, exclusive of the full year’s dividend now declared and the unappro- 
priated balance carried forward. Two vacancies in the board of directors of 
the bank—the one caused by the death, in June last, of Mr. Andrew 
Blackburn, and the other by the retirement now, in the usual rotation, of 
Mr. Patrick Blair, W.S., the present chairman of the board—have to be filled 
api and the directors have nominated, and now recommend for election, 

. James Hunter, of Glenapp, and Mr. Alex. James Russell, C.S. In order 
to fill up vacancies which have occurred among the extraordinary directors 
of the bank, the board have much pleasure in nominating and recommending 
the proprietors to elect the following gentlemen, viz. :—Sir John Don Wauchope, 
of Edmonstone, Bart.; The Hon. Lord Trayner, one of the Senators of the 
College of Justice; William Elphinstone Malcolm, Esq., of Burnfoot ; William 
Mackintosh, Esq., of Kyllachy, Sheriff of Ross, Cromarty and Sutherland; and 
Patrick Blair, Esq., W.S., Ainslie Place. The directors also recommend the 


re-election, as auditors for the current , of Messrs. James A. Molleson, C.A., A 
Edinburgh, and William Mackinnon, C©.A., Glasgow. wa 
' Balance-sheet at 31st October, 1885. - 
: LIABILITIES. 
Capital stock of the bank . . : : : . - $1,000,000 0 0 
Reserve fund . ° . ° . . R ‘i . 660,000 0 0 
) Dividend of 13 per cent., £130,000; extra dividend or 
bonus of 2 per cent., £20,000 . . : . : ‘ 150,000 0 0 a 
Note circulation Bs : ; ; “tgcant pha : 644,229 17 0 
Deposit receipts and current account balances. ; - 12,611,162 18 2 % 
Drafts outstanding . Spey . . R . ‘ 140,684 19 8 . 
’ Acceptances by the bunk—on account of banking cor- a 
1 respondents, £741,813. 1s. 7d.; on account of other iM 
8 customers, £173,296. 18s. 10d. . ; . . if 915,110 0 6 ea 
¥ Balance of profits carried forward .  . oy, Nie eid 28,527 16 11 a 
af £16,149,715 12 2 4 
4] ASSETS. ——— - 
s Gold and silver coin; notes of other banks; and cash with a 
id the Bank of England and other London bankers. - £1,284,355 13 7 wa 
fe British Government securities (£1,013,399): and loans at ba 
ot call and short noticein London .. ee - 8,944,863 0 0 eh 
eal Bank of England, Metropolitan Board of Works, the a 
bank’s (£5,101. 16s, 8d. at par) and other stocks and aa 
investments . ° ‘ i é . x . 1,486,542 2 4 ie 
Bills discounted . ; ‘ ‘ . . ‘ : . 8,252,457 16 8 a 
Loans on railway stocks and other’ securities for short Pi 
— ° 4 , : ; ‘ Se ee - 1,118,404 4 0 2 
Advances on cash credit and current account. . - 8,964,782 15 2 
Acceptances, per contra $ é ° ° ‘ . ‘ 915,110 0 6 
rs, Bank buildings at head office, London office, and branches . 147,000 0 0 
ist Heritable property yielding rent . - 4 . A 91,700 0 0 





$16,149,715 12- 2 
=a ee 
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Profit and Loss Account for the year ending 31st October, 1885. 
of management at head office, London office, and 


94 branches . . ‘ . ‘ ; é ‘ . £120,486 13 0 
Dividend at the rate of 13 per cent., £130,000; extra divi- 

dend or bonus of 2 per cent., £20,000 . ‘ m ° 150,000 0 0 
Balance carried forward to next year . ° . . x 28,527 16 11 





£299,014 9 11 


£23,445 19 10 





Balance brought forward from last year . : ‘ 
Gross profit, after making full provision for all bad and 
doubtful debts ; deducting interest due but not paid; re- 
bate on bills current; income-tax; license and stamp 
duty, and applying a sum of £5,033. 98, 6d. in reduction 
of cost of heritable property, and of alterations com- 


pleted and in progress . . ° ° ° ° ° 275,568 10 1 





£299,014 9 11 


T. H. Smrrn, Manager. 


Parnick Buam, Chairman, 

Arcup. D. Cocksvry, 

F. N, Menziss, Directors. 
Joun Cowan, 

Rosert Stewart, ) 


We, the auditors appointed by the shareholders of the National Bank of 
Scotland, Limited, beg to report—in terms of the Companies’ Act, 1879—that 
in our opinion the above is a full and fair balance-sheet, properly drawn up, so 
as to exhibit a true and correct view of the state of the bank’s affairs at 31st 
October, 1885, as appearing from the books. We also report that we checked 
the gold and silver coin, and notes of other banks then on hand at the head 
office in Edinburgh, and at the London and Glasgow offices ; as also the cer- 
tificates and vouchers of the balances with the London bankers, Government 
securities, and other investments of the bank, and found the same in order. 


Wr11raMm Macxrmwnon, 0.A. 
Jas. Atzx. Motuzson, C.A. 
Edinburgh, 8th December, 1885. 


NORTH WESTERN BANK, LIMITED. 


Report of the directors submitted to the proprietors at the twenty-second 
ordi general meeting of the company, held at Liverpool, on Wednesday, the 
13th day of January, 1886. 

The directors have to report that the nett profits for the year 1885, inclusive 
of £2,344. 12s. 5d. brought forward, amount to £38,432. 3s. 5d.; from that 
amount an interim dividend was paid in July last at the rate of 6 per cent. per 
annum (£12,150), which with income-tax (£825. 17s, 4d.), leaves a ce now 
available of £25,456. 6s. 1d., which the directors pro to appropriate as 
follows, viz.:—To dividend for six months, at the rate of 6 per cent. per annum 
(free of income-tax), 4s. 6d. per share, £12,150; to reserve fund (increasing the 
amount to £113,000), £8,000; to directors’ remuneration, £2,000 ; to balance of 

fit and loss account carried forward, £3,306. 6s. 1d.—£25,456. 6s. ld. The 
irectors who on this occasion retire from office, by rotation, are Mr. Alfred 
Fletcher and Mr. Gilbert W. Moss, who, being eligible, offer themselves for 
re-election. Mr. John E. Dudley Ryder has resigned his seat at the board. 
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Mr. David Radcliffe and Mr. William B. Bowring have joined the direction. 
on tee the year, the following additional branches of the bank have been 

open :—Islington branch, at No. 4, Commutation Row; Scotland Road 

branch, at t No. 382, Scotland Road ; St. Luke’s branch, at No. 3, Berry Street. 


General Balance-sheet, 31st December, 1885, 








Dr. 
Capital called up on 54,000 ane of £20 each, at £7. 10s. 
per share . ° . ° ° e ° £405,000 0 0 
‘ion fund , ° < 105,000 0 0 
Amount due to customers on current, deposit, and other 
accounts . ‘ 748,292 5 1 
Liabilities on bills i in circulation, ‘acceptances, aratts &e. > 253,919 17 6 
Rebate on bills . P » F . 3,495 11 1 
Profit and loss account—balance « as below a’ ts ‘ ‘ 265,456 6 1 
$1,641,163 19 9 
———————— 
Cask, on hand and with bankers . , ; . $122,237 13 4 
Government securities (3 per cent. consols) | ° P . 34,668 3 2 
Bills discounted, loans to customers on securities, &c. 3 1,085,992 5 6 
Bills in circulation, acceptances, drafts, &c., . contra . 253,919 17 6 
Bank premises at head office and branches . . 44,346 0 3 
£1,541,163 19 9 


ES SE 
Dr. PROFIT AND LOSS ACCOUNT. 
Interim dividend for six as at 6 we cent. Per annum, — 











paidin July . ? ; ine gs $12,150 0 0 
Income tax . ‘ = . : . 3 4 si 825 17 4 
Balance e . . : Pe ‘ P : . > 25,456 6 1 

£38,432 3 6 
Cr. 
Balance —— forward—from profit and loss account, 1884 $2,344 12 6 
Nett profits for the Mis ear 1885, after making provision for 
bad and doubtful debts, - rebate on asian at 5 si cent, 
perannum . ° 36,087 11 0 
£38,432 3 5 











A. G. Brown, Manager. 
We have examined the foregoing accounts with the books and vouchers of the 
bank, and find them correct, and in our opinion the balance-sheet is a full and 
fair statement, and properly drawn up so as to exhibit a true and correct view 
of the state of the company’s affairs. 
G. E. Houtr & Son, Auditors. 


Liverpool, 5th January, 1886. 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 


Report of the directors to the twenty-first ordinary general meeting of share- 
holders, held at Nottingham, on Monday, 11th January, 1886. 

The directors beg to present to the shareholders the annexed duly audited 
statement of accounts to the 31st December, 1885. It will be seen that after 
deducting all expenses and interest paid and due, and making provision for bad 
and doubtful debts, the net profits of the year amount to £14,064. 10s. 2d., which, 
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with the balance of £2,490. 17s. 6d. brought from 1884, gives a sum of 
£16,555. 7s. 8d. Of this £2, 500 was absorbed by the interim dividend of 5 per 
cent. per annum for the half-year ending 30th June last. The directors now 
recommend a dividend of 15 per cent. per annum for the past half-year (making 
10 per cent. for the year 1885); that £3,000 be added to ‘‘ reserve fund,” 
which will then amount to £50,000 ; that £1,000 be credited to ‘‘ bank premises 
redemption fund,’’ leaving a balance (including rebate) of £2,555. 7s. 8d. to be 
carried forward to 1886. ‘The new freehold premises at Ilkeston were occupied 
by the bank in the early part:of December, and are found to be suitable and 
convenient in every respect. The building at Radford is making satisfactory 
progress, and it is hoped will be ready for occupation next autumn. During © 
the past year a branch office has been opened at Hyson Green to meet local 
requirements ; and a freehold site has been purchased at Ripley for the erection 
of new bank premises prior to the expiration of the lease, in 1889, of the present 
offices. The directors retiring from office at this annual meeting are J. E. 
Ellis, Esq., and C. B. Kingdon, Esq., who, being eligible, are recommended to 
the shareholders for re-election. 


Balance-sheet, 31st December, 1885. 


Dr. 
Capital, _—s £10 ” share - " on 10,000 wis th of £50 


each . - £100,000 0 0 
Reserve fund . . . ‘ 3 : 4 47,000 0 0 
Bank premises redemption fund. : 2,515 7 4 
Amount due by the bank on current, deposit, “and otha 

accounts . . 724,966 11 1 


Profit and loss account, being the net. profits for the year 
ending 31st December, 1885, £16,555. 7s. 8d.; less interim 
dividend at the rate of 5 per cent. ah annum for Sear eiuert 





ending 30th June, 1885, £2,500 . : 14,055 7 8 
£888,537 6 1 
Cr. 
Cash at head office and branches, with London agents, and at 
short notice £143,157 16 3 
Investments: £12.000 New Three per Cents. and £12, 000 
Nottingham Corporation Stock, cost . - . 22,188 4 | 
Bills of exchange, current, and other accounts " - 650,950 2 11 
Freehold premises, Victoria Street, Nottingham ; and branch 
furniture, fittings, and fixtures, "ke. 25,241 2 10 


Investment of reserve fund, viz. :—£44, 531. Qs. 3d. New 
Three per Cents. ; £5,000 Great Northern Four haul Cent. 
Debenture Stock ° . 47,000 0 0 


£888,537 6 1 





Profit and Loss Account, 31st December, 1885. 


ee at head office and branches, as. directors’ 


remuneration, salaries, income tax, &c. * é £9,102 11 6 
Interim dividend at the rate of 5 per cent. per annum for 
half-year ending 30th June, 1885 , 2,500 0 0 


Dividend at the rate of 15 per cent. per annum for half- year 
ending 31st December, 1885, £7,500 ; reserve fund, £3,000 ; 
bank premises redemption = £1,000 ; anne carried 
forward, £2,555 7s. 8d. Q . 14,055 7 8 
$26,657 19 2 
= 
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Cr. 
Balance 31st December, 1884. 


. 6 ‘ ‘ F ; £2,490 17 6 
Gross profits for the year ending 31st December,1885, after 
deducting all interest paid and due, and making provision 
for bad and doubtful debts, &c. . . : . 23,167 1 8 
£25,657 19 2 
——— 





Examined and found correct, 
H. E. Hussart, Auditor. 


At the request of the directors we have made a careful examination of the 
securities held by the bank, and we find the same to agree with the books. 


Freperic Wapswortn, Solicitor. 
H. E. Hussart, Auditor. 


4th January, 1886. 


OLDHAM JOINT STOCK BANK LIMITED. 


Report of the directors submitted to the proprietors at the sixth annual general 
meeting held at Oldham on Thursday, 28th January, 1886. 

The directors have much pleasure in presenting to the proprietors the annexed 
statement of accounts of the bank for the year ending 31st December, 1885, 
showing that after payment of current expenses, allowing interest to customers 
and rebate on undue bills, and making provision for bad and doubtful debts, 
thére is a net profit (including £884. 8s. 6d. balance from last account) of 
£10,068. 9s. 10d., which the directors recommend be appropriated as follows :— 
£2,400 in payment, in July last, of an interim dividend of 1s. 6d. per share, 
and of interest on new shares, up to 30th June last, free of tax. £3,456 to 
reserve fund, which, with the balance of premium on shares account transferred, 
will amount to £45,000. £3,900. recommended to be now paid as a dividend of 
2s, per share. £312. 9s. 10d. balance to next account—£10,068. 9s. 10d. In 
March last, the board decided to increase the capital of the bank by a further 
issue of shares, chiefly with the object of extending the basis of the bank, thereby 
giving greater security to the depositors and customers. The result shows the 
proprietors and customers fully appreciated the movement, which has been entirely 
satisfactory. It is with deep regret the board have to record the loss by death of 
their esteemed colleague, Mr. Joseph Clegg, who, for a period of about four years, 
so ably filled the office of chairman, a position he was eminently qualified to occupy. 
The directors feel assured all the proprietors will share in this regret. The board 
appointed Mr. John Travis Clegg, one of the original directors of the bank, to 
fill the vacancy caused by the decease of his late brother, which appointment 
the proprietors will be asked to confirm. In accordance with the articles of 
association, Messrs. James Heap, John Lees, and John Taylor retire from the 
board at this meeting, but will be recommended for re-election. Mr. David 
Smith will also. be recommended for re-election as auditor. The dividend 
warrants will be forwarded to the proprietors on 28th instant. 


Balance-sheet, 31st December, 1885. 
Dr. 
LIABILITIES. 
Capital subscribed .. ; ‘ : ‘ ‘ . . £780,000 0 0 
—————— 
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Capital paid up . ° ° . . . ° ba es £78,000 


0 0 

Reserve fund 41,544 0 0 

Amount due by bank on current, deposit, and other accounts 515,493 9 11 
Profit and loss account, £10, 068. 9s. 10d.; less interim 

dividend paid, £2,400 . ° ° ee . ° 7,668 9 10 


£642,705 19 9 








‘ ASSETS. 
r. 
Loans to customers, bills discounted, &c. .. ‘ ‘ - £405,806 10 4 
Bank property account : 7,150 0 0 
Investments in and loans on consols and other negotiable 

securities . ° 146,161 8 4 
Cash in hand at Bank of England, and with London n and 

country bankers ° ° . 84,688 1 1 


£642,705 19 9 
PROFIT AND LOSS ACCOUNT. 
General expenses, including rents, taxes, salaries, ore 


London agent’s charges, &c. . £5,693 2 10 
Interim dividend, and interest on new ‘shares paid i in J  * 2,400 0 0 
Dividend to hy now paid . . . . . 3,900 0 0 
Reserve fund . ‘ x . ° ‘ . ‘ 3,456 0 0 
Balance to next account : : ° ° ‘ re 312 9 10 








£15,761 12 8 
Balance 31st December, 1884. £884 8 6 
Gross profits for the year 1885, after payment of interest to 


customers, allowing rebate on undue thppe and — ; 
for bad and doubtful debts . ater fy ° 14,877 4 2 








£15,761 12 8 





I have examined the foregoing balance-sheet and profit and loss accounts, 
They are, in my opinion, full and fair accounts, and properly drawn up, so as to 
exhibit a true and correct view, of the company’s affairs. 

Davin Smrrs, F.C.A., Manchester, Auditor. 
J. Ming CHEETHAM, 
Wurm Legs, . 
Epwarp CoLtiner, | Directors. 
A, Wuyrte, General Manager. 


PARR’S BANKING COMPANY, LIMITED. 


Rerort submitted to the proprietors at the 21st ordinary general meeting of 
the company, held at the Park 
29th day of January, 1886. 

The directors, in submitting to the shareholders the annual balance sheet, 
certified by the auditor, have to report that the position and prospects of the 
business continue to be in every way satisfactory. Including £15,196, 10s. 7¢., 


premises, Winwick Street, Wanliaien, on the 
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t from previous account, the net balance of profits, after providing 


brough' 

amply for all bed and doubtful debts, and rebating the current bills at five per 
cent., is £115, 281. 98. 4d. The distribution of this sum, recommended by the 
directors, is as follows:—Interim half-yearl y dividend, at 15 per cent. per 


annum, declared 24th July, £42,000; dividend to be now paid at the rate of 
15 per cent. per annum, free of income tax, £42,000; bonus of 10s. per 
share, free of income-tax, £14,000—£56,000 ; to property account, £2,000 ; 
balance to next account, £15,281. 9s. 4d.—£116, 281. 9s. 4d, The directors 
who retire at this time by rotation are Mr. John Pearson, Mr. Alfred Turner, 
Mr. Henry Warren Meade-King, Mr. Cecil Francis Parr, Mr. Thomas Philip 
Parr and Mr. George McCorquodale, all of whom are eligible and are recom- 
mended for re-election. 
Joszra CHARLTON Parr, Chairman. 


Old Bank, Warrington, 15th January, 1886. 7 


General Balance, 31st December, 1885. 








LIABILITIES, 

Capital, 28,000 shares of £100 each, £2,800,000 ; amount 
paid u "£20 per share, on 28,000 shares - « £560,000 0 0 
Reserve fund . 300,000 0 0 

Due by the bank on current accounts, “deposit accounts, and 

deposit receipts, with interest accrued, £4,740,721. 0s. 2d.; 

drafts current (payable within 21 days), customers’ ac- 
ceptances advi wke., £104,159. 10s. 5d. 2. lt - 4,844,880 10 7 
Acceptances on behalf of customers . e F . ‘ 284,644 10 6 
Foreign bills negotiated 7,891 18 9 

Dividend to be now = £42, 000; bonus to be now “aid, 
£14,000 . ° ° ° ° 56,000 0 0 
Property account . ° ° ‘ 2,000 0 0 
Dalene of profit and loss carried forward . | : 15,281 9 4 
$6,070,698 9 2 
————— 

ASSETS, 

£180,000 consols at £90. ° : ° ° ° £162,000 0 0 
£80,000 new 3 per cent. annuities at me SS . 72,000 0 0 
£80,000 new 2} per cent. annuities at 86. Nee ae 68,800 0 0 
302,800 0 0 


English Railway Debenture and other first class stocks . 720,046 16 3 


1,022,846 16 3 
Cash on hand, slated at ee and at pera with lene tepie ’s 
bankers, &e. ° . ° 1,646,693 19 10 


2,669,640 16 1 





Bills of exchange, Penis. ane 5d. ; eOyrncReRpenrersty 


$2,186,307. 10s. . 2,992,445 2 6 
Acceptances, as per contra . f ° ° ° ° 284,644 10 6 
Foreign bills negotiated, as contra 7,891 18 9 
"Bootle, Che at head o' ce, Altrincham, Birkenhead, 

e, Chester, Fe Bagg Garston, Knutsford, Leek, 


erpool, Macclesfield, Norwich, Prescot, Sandbach, St. 
Hoon | Southport, Widnes, Wigan and Winsford ‘ 116,176 1 6 


£6,070,698 9 2 
———as 
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Profit and Loss Account for the year ending 31st December, 1885. 


Current expenses, including salaries, directors’ and auditor's 


fees, rent, taxes, stationery, and all other charges . . £49,931 1 4 
Rebate of discount on bills at five per cent. . ‘ 4,176 13 7 
Interim dividend at 30th June, £42,000; dividend for past 

half-year to be now paid, at 15 per cent. per annum, 

£42,000; bonus at 10s. per share, £14,000. a . 98,000 0 0 
Property account ° . ‘ . ‘ : . 2,000 0 0 
Balance carried forward . q : 6 : ‘ ‘ 15,281 9 4 

£169,389 4 3 
a ens ane cme 
. 

Cr. 

Balance at 3lst December, 1884 ‘ ‘ £15,196 10 7 


Gross profits for the twelve months, including rebate brought 
from previous year, and after providing amply for all bad 


and doubtful debts . ‘ : 154,192 13 8 





$169,389 4 3 








I have audited the accounts of Parr’s Banking Company, Limited, and certify 
that in my opinion the balance-sheet is a full and fair balance-sheet, and that it 
is properly drawn up so as to exhibit a true.and correct view of the state of the 
company’s affairs as shown by the company’s books. 


(Signed) J. C. Srzan, Chartered Accountant. 
Liverpool, 14th January, 1886. 


SWANSEA BANK, LIMITED. 


Tue directors beg to submit to the shareholders their report for the year ending 
31st December ultimo. After payment of all expenses, allowing for interest 
and rebate, and making provision for bad and doubtful debts, the net profits for 
the year amount to £16,178. 19s. 1d. The 6 per cent. interim dividend paid in 
July last absorbed £6,108. 19s., leaving an available balance of £10,070. 0s. 1d., 
which the directors would recommend to apply as follows, viz. :—£8,025. 9s. 8d. 
to dividend for the past half-year at 8 per cent. per annum (free of income tax) ; 
£1,000 to reserve fund, thus raised to £44,500; £1,044. 10s. 5d. to profit and 
loss (new account)—together, £10.070. 0s. 1d. as above. ‘The directors deeply 
regret the loss they have sustained by the death of their esteemed and respected 
colleague, Mr. Edward Bath, an original promoter, and the first chairman, of 
this institution ; his valuable services to the bank are too well known and appre- 
ciated to require any further special comment. Mr. Charles Lambert Bath has 
accepted the vacancy at the board created by his father’s decease, and this 
appointment will doubtless have the full approval of the shareholders. The 
directors retiring by rotation are Messrs. John Glasbrook, John Powell, and F. 
A. Yeo, M.P., who, being eligible, offer themselves for re-election. 














Swansea Bank. 


Balance-sheet, 31st December, 1885, 


Dr. 
Capital—28,748 shares, £7 paid 
Reserve fund 
Amount due on current, deposit, and other accounts 
Unclaimed dividends . ; . 
Rebate on bills not due . 
Balance of profit and loss account as 8 per ‘statement 


Cr. 
Bank premises, furniture, &c. é 
Bills discounted, current accounts, and other securities . 
Investments—C onsols, Indian Government bonds, and English 
railway preference stocks . . ; 
Cash, &c., in hand and at bankers. 


PROFIT AND LOSS ACCOUNT, 


Salaries, taxes, stationery, printing, &. 
Interest paid or accrued on deposit, current, ‘and other 
accounts, London agents’ commission, &c. 3 4 
Rebate on bills discounted, not yet due . 
Interim dividend at 6 per cent. per annum, paid for yr balf-year 
ending 30th June ultimo di 
ce : : 


Cr. 

Balance of last profit and loss account brought forward . 

Gross profits for the year ending 31st December ultimo, after 
allowing for bad and doubtful debts 


RESERVE FUND. 
Dr. 

Balance carried forward 
Cr. 

Balance of last account . 


I have audited these accounts and have examined the cash 


155 


£201,236 0 0 
43,500 0 0 
273,005 10 1 
96 11 11 

329 11 10 
10,070 0 1 
£528,237 13 11 


£8,012 11 3 
329,814 1 4 


100,188 1 10 
90,222 19 6 





£528,287 13 11 








$5,403 4 11 


7,218 7 8 
329 11 10 


6,108 19 0 
10,070 0 1 
£29,130 3 6 





£1,074 12 9 
28,055 10 9 


£29,130 3 6 


£43,500 0 0 








£43,500 .0 0 
= See 


» bills, and other 
securities in the bank, and certify that the above balance-sheet 


exhibits a true 


and correct account of the affairs of the bank, as stated in their books. 
R. G. Cawxer, Chartered Accountant, 


(Tribe, Clarke, Cawker & Co.) 


Auditor. 


T. R. R. Davison, Manager, 


Swansea, 13th January, 1886. 
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UNION BANK OF LONDON, LIMITED. 


Szventy-Firtx report of the directors submitted at the half-yearly general 
meeting of the proprietors held at the City Terminus Hotel, Cannon Street, on 
Wednesday, 13th January, 1886. 

The directors have to report that the net profits of the bank for the six months 
ending 3lst December last, after payment of all charges and making full pro- 
vision for all bad and doubtful debts, amount to £85,421. 14s. 1d., to which has 
to be added the balance of £5,564. 13s. 6d. brought forward from 30th June 
last, making together a total sum of £90,986. 7s. 7d. Out of this sum the 

_ directors now declare a dividend for the last six months at the rate of 10 per 
cent, per annum on the paid-up capital, clear of income-tax ; and after payment 
of such dividend, amounting to £85,250, the balance £5,736. 7s. 7d. will be 
carried forward for appropriation at the end of the financial year on 30th June 
next. The directors regret to announce the death since last meeting of Thomas 
Sellar, Esq., in whom | have lost a much esteemed colleague, and the bank 
a most able director. G. H. Milford, Esq., having expressed his wish to retire 
from the responsible post of general manager, the directors have elected him to 
a seat in the direction, where the experience and ability — by his long 

iod of 40 years’ service in the bank will prove a valuable addition to the 
my Since last meeting the directors have considered it advisable to open a 
branch at Aldgate, where they have secured eligible premises at the corner of 
Jewry Street and Aldgate High Street, and where business will be commenced 
as soon as the necessary alterations have been made, 


Statement of Accounts for the half-year ending 31st December, 1885. 
GENERAL BALANCE. 
LIABILITIES. 


Dr. 
Capital paid up, viz., £15. 10s. per share on 110,000 shares 

of £100 each . ° ° ° ° . e ° - $1,705,000 0 
Reserve fund—invested in consols, and new 3 per cents,, as 

per contra ° ° ° . ° . ° . . 850,000 0 
Deposits and current accounts . . . : ; - 12,304,868 0 
Acceptances e . ° ° ° . 3 3 1,111,698 6 
Liabilities by indorsement on foreign bills sold . : . 6,142 13 1 
Other liabilities, being interest due on deposits, unclaimed 

dividends, &c. *: ge * diuees “eget ~ ait 8 
Rebate on bills notdue . Se “eer ° 8 
Profit and loss—balance brought forward, £5,564. 13s. 6d. ; 

net profit for the half-year ending 3lst December, 1885, 

$85,421. 14.1d . . . . ee ee ee 90,986 7 7 


£16,207,912 5 4 


. em 127,520 1 
11,695 1 


0 
0 
5 
2 
0 
7 
9 





Cr. 
Cash in hand, £1,238,704. 15s. 1d.; in Bank of England, 
$1,007,515. 188. 9d. Rae ae ® - «© «  « 2,246,220 13 10 
Money at call and at short notice . ° ° ‘ - 2,270,500 0 0 
Investments—Securities of and guaranteed by the British 
Government, £1,591,310. 9s. 1ld. ; Indian Government 
stock and bonds, £442,073. 14s. 4¢.; British railway 
debenture stocks and bonds, £310,000; Indian railway 
guaranteed bonds, £49,812. 10s. ; £2,393,196. 14s. 3d. : 
reserve fund— £500,000 consdls; £420,000 new 3 per 
De CoN 6c e ee 3,243,196 14 3 


Carried forward . . «. «. 7,759,917 8 1 
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Brought forward . ° - $7,759,917 8 

Bills discounted—(a) Three months and under, £3,923,615. 
18s. 11d.; (4) exceeding three months, £169,248. 5s. 7d. 4,092,864 4 
Loans and advances . . 6 é ‘ ° ° 2,715,821 9 
Liabilities of customers on acceptances, as per contra . 1,111,698 6 
Liabilities of customers for indorsements, as per contra 6,142 13 
Bank premises, consisting of freehold buildings in Princes 
Street, Mansion House Street, Argyll Place, Chancery 
Lane, Charing Cross, and Holborn Circus, and leaseholds 
in St. Mildred’s Court, Bishop’s Road, Bayswater, and 
Aldgate High Street . ° ‘ ° ° . : 476,127 1 6 
Other assets, being interest due on investments, &c. . . 45,341 2 3 


1 
6 
1 
2 
0 


1 





£16,207,912 5 4 


PROFIT AND LOSS ACCOUNT. 

Dr. 
Interest accrued and paid to customers é é . . £37,235 11 6 
Salaries and other expenses at head office and branches ° 52,893 8 6 
Rebate on bills not due é ° é : F ° 11,695 18 9 
Dividend at the rate of 10 per cent. per annum, £85,260 ; 

balance, being undivided profit carried forward to the 

next half-year, £5,736. 7s. 7d. . ‘ é é ‘ 90,986 7 7 


$192,811 6 3 


Cr. 
Profit unappropriated on 30th June, 1885 . : ‘ i £5,564 13 6 
Gross profit for the half-year ending 31st December, 1885, 

after making provision for all bad and doubtful debts, 

payment of income-tax, and provision for pension fund . 187,246 12 9 


£192,811 6 3 


We certify that we have verified the correctness of the cash balances, of the 
investments held by the bank, of the securities held against monies at call and 
short notice, and of the bills discounted ; and having examined the foregoing 
balance-sheet and profit and loss account with the books of the company, we 
beg to report in accordance with the provisions of the Companies’ Act, 1879, 
that in our opinion such balance-sheet and account are properly drawn up 80 a8 
to exhibit a true and correct view of the state of the company’s affairs as shewn 
by the books of the company. 

R. Mackay, } Anite. 


F. Wurnney, 
T. R. Grant, Governor, 
Sypyer H. Warertow, Deputy Governor, Directorse 
C. Lyatt, : 
G. A. Tucker, Town Manager. 


E. T. Inergzn, Chief Accountant. 


The chairman (Mr. Thomas Rannie Grant) having declared a dividend for 
the past half-year at the rate of 10 per cent. per annum, amounting to £85,250, 
leaving a balance of £5,736 to be carried forward for Se at the end 
of the financial year, the dividend being payable on and after Wednesday, the 
20th inst., and the report having been taken as read, said—I have now, gentle- 
men, to move the adoption of the report and accounts. We have not had a good 
half-year. When we met you in July last I had to state that the money market 
was then in a most difficult and unprofitable situation; for, with a rate of 
2 per cent., money was so superabundant out of doors that 3 months’ bills 
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were being discounted at } p. c., and day today money had to be lent, and was even 
difficult tolend, at}p.c. With the exception ofa brief and occasional rally, there 
was little relief from that most untoward state of matters until the greater part of 
the half-year had gone by. It was the middle of November before the Bank of 
England took the necessary step of protecting its gold reserve by raising the rate 
of eae to 3 per cent. A month later, on the 17th of December, it had to goa 
step further in the same direction, and to put its rate upto 4. But until these 
changes came we had been struggling against a condition of things which almost 
denied the usual legitimate employment for money, and which had forced down 
rates for its use to the minimum terms of which I have just quoted examples. 
It will not surprise you that in such circumstances profits have been difficult to 
make. I give your managers all credit for having used every effort to make the 
’ best of the situation. But, while adhering to the sound banking principles 
which have always been the rule with this bank, it has not been possible to 
escape a reduction of the dividend. I would ask you to bear in mind, too, that 
the increased capital upon which we have had to pay profits since you placed the 
the bank under the principle of limited liability becomes, in such a stagnant 
time as we have passed through, a burden rather than a benefit to us. We have 
certainly being doing much better lately, and I — I shall not be over-sanguine 
when I say that I not only think the money market has taken a turn for the 
better, but also that business generally is improving. It would be too much to 
assert that substantial improvement is already prevalent, but certainly there is 
now more solid ground for believing that the long depression in trade is passing 
away. And the recovery would be quicker did not events exist outside of trade 
that keep it in check. The troubled condition of political affairs in parts of the 
Continent and the grave national questions which weigh upon our own country 
will occur to you as the most important of these. Such influences have much to 
do with keeping back enterprise and expansion in business, and bringing about 
its general unprofitableness; for that, rather than inactivity, has been the 
leading characteristic, You will see by a reference to our own balance-sheet, 
which is in your hands, that what I say is borne out by the figures there shown, 
for the aggregates are very little short of those this time last year. For example, 
our deposit and current account money amounts now to £12,300,000, against 
£11,900,000, at the same time last year, or an increase of £400,000. Accept- 
ances, it is true, are only £1,100,000, a —e off as compared with £1,700,000 
at the same date of the previous year, which, however, stagnant trade is greatly 
to blume for. On the other side, our cash in hand and at Bank of England 
was £2,246,000, inst £2,500,000; at present an economy of £250,000. 
Money at call and short notice is nearly £2,270,000, against £2,354,000—a 
reduction of £84,000. But under the head of investments, excluding the reserve 
fund, which does not vary, you have a total of £2,393,000, against £2,217,000— 
or an increase of £176,000; and im bills discounted, the totals are £4,090,000, 
against £3,490,000—or an increase of £600,000 ; partly balanced by a decrease in 
the loans and other advances of £320,000. It is no doubt disappointing that the 
manipulation of these considerable figures should have resulted in so little profit 
to the bank. I cite them, however, for the purpose of showing to you that the 
earning power of the bank is not less than it has been in former years, if 
similarly prosperous times would only come back to us. We have not been 
altogether free from losses in the half-year, I am sorry to say; but these have been 
smail, with the exception of one case at our Chancery Lane branch, where we 
have been the victims of what appears a system of fraud in a quarter where I 
am bound to admit your managers had not reason to suspect any such risk. The 
securities against which the advances were made show a large margin upon the 
loans. But the allegation is that our customer who has absconded fabricated the 
signatures of his clients to the letters of pledge executed to the bank, and that 
the securities cannot, therefore, be held against their original owners. The 
whole affair is now under investigation, and every proper step shall be taken to 
protect the bank and to bring the offender to justice. The whole of this loss, or 
rather the total amount placed in jeopardy by it, has been fully provided for, but 
some portion of it at least we hope will come back to us vut of realisations later on. 
The subjects remaining for me to notice are—first, the great regret of the 
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directors at the loss which the board and the bank have suffered by the death of 
our esteemed friend, Mr. Thomas Sellar, whose high character and wide business 
experience were of the first value to us and to you. Mr. Milford, your late 
general manager, who is well known to many of you, has, by his 40 years’ labour 
in your service, well earned the seat at the board to which we have elected him. 
We trust the branch which we have decided to open in Aldgate will in time 
become a valuable adjunct to our business. We expect to open it by the end of 
the month. Our new premises at the corner of Prince’s Street have not advanced 
quite so fast as we had been counting upon, not, however, from any fault of the 
contractors, who are doing their work thoroughly well, but owing to some delay 
in the delivery of certain portions of material to them, so that in place of being 
roofed in at Christmas, as we had hoped, it will take all this month to get so far 
with the work. The half-year just ended is not with us, as it is with many 
other banking establishments, the end of our financial-year. Our financial year 
ends on the 30th June. When that time comes round it will be a great satis- 
faction to us if we are able by a larger distribution of profits to make the return 
for the whole year equal to the higher dividend upon the capital of the share- 
holders.--Sir Sydney H. Waterlow (deputy governor) seconded the motion, 

_ which was carried unanimously.—On the motion of Dr. Drysdale, a vote of 
thanks was given to the directors for their services during the past half-year, the 
chairman briefly returning thanks.—Mr. Henry Clark moved the following :— 
“‘ That this meeting expresses its emphatic appreciation of the long and valuable 
services of the late general manager, Mr. G. H. Milford.” This resolution 
having being seconded, the chairman in putting it to the meeting expressed on 
behalf of the directors their cordial concurrence in its terms, adding that they 
had shown their appreciation of Mr. Milford’s services by electing him a director. 
The resolution was then adopted.—Mr. Milford in returning thanks observed 
that after 40 years’ hard labour in the service of the bank he wished to have a 
little rest, adding that he hoped to be able still to serve the bank for a long time 
in his new capacity of a director.—On the motion of the chairman, seconded by Sir 
S. H. Waterlow, thanks were voted to Mr. G. A. Tucker and Mr. R. Staler, 
joint managers, to the managers of the branches, and to the gary for the 
efficient manner in which they had discharged their duties ; and on the motion 
of Deputy Atkins, seconded by Mr. J. A, Pearse, a vote of thanks was given to 
the chairman. 





YORK CITY AND COUNTY BANKING COMPANY, LIMITED. 


Report of the directors submitted to the proprietors at their fifty-sixth annual 
general meeting, on the 21st day of January, 1886. 

The directors beg to report that the profits of the past year, after making 
provision for bad and doubtful debts, and reserving £501. 12s. for interest 
at 4 per cent. on calls paid in advance, amount to £48,460. 2s. 8d., which, with 
£2,063. 4s. 1d. brought from the last account, makes the balance to the credit of 
profit and loss £50,523. 6s. 9¢. The directors recommend a dividend at the rate 
of 18 per cent. per annum, amounting to £49,651. 4s. (of which there was 
paid in July last an interim dividend amounting to £21,584), leavi 
£28,067. 4s, yet to be paid, and a balance of £872. 2s. 9d. to be carried forw 
to profit and loss new account. The directors retiring by rotation are John 
Francis Taylor, Esq., and John Richard Hill, Esq., who are recommended for 


re-election. 

Balance-sheet, 31st December, 1885. 

LIABILITIES, . 
Capital—13,960 shares of £50 each, £15 each paid up, 
$209,400; 6,040 shares of £50 each, £13 each paid up, 
$78,520 . y E . 4 ‘ . ‘ n $287,920 0 0 
Carried forward . : . 3 £287,920 0 0 
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Brought onan . . 5 ‘ £287,920 
Calls paid in advance . = ‘ ‘ ' : 18,040 
Reserved surplus fund " . . * 260,292 
Current accounts, ~eanend ‘drafts &e. n ‘ i 2,628,845 
Notes in circulation . “ . ‘ ° ° 81,575 
Profit and loss account . . x ‘ ‘ 2,063 
Do. new “ahapieghe £48,460. 2s. 8d. ; less interim dividend, 
£21,684 ° ° ‘ ° = ° ° ° R 26,876 


_ 
oooo 





ale *o 


£3,305,612 


a 


Cr. 
Cash on hand and at short notice ‘ £438,994 3 7 
Investments—£176,000 consols at 95 per cent., £167, 200 ; 

other investments, £302,547. 12s. 6d, ° é 469,747 12 6 
Current accounts, advances, and bills of ft exchange = . 2,883,306 .6 8 
Bank premises . ‘ ‘ P 62,1965 6 2 
Stamps on hand . i é ‘ ‘ 4 ° i 1,368 17 10 





£3,305,612 5 9 
E. H. Newron, 
Jno, Francis Taytor, > Directors. 
W. W. Wiiserrorce, 


W. W. Morret1, General Manager. 


We beg to certify that we have ascertained the correctness of the cash 
balances, and of the money at call and at short notice, as entered in this 
balance-sheet, and have inspected the securities representing the investments of 
the bank, and find them in order. We have also examined the balance-sheet 
in detail with the books at the head office and with the certified returns from 
each branch, and in our opinion such balance-sheet exhibits a true and correct 
view of the state of the bank’s affairs. 


(Signed) R, Macgar & Co., Chartered Accountants. 
London, 7th January, 1886. ’ 





Bills on JIndia. 


Tznvers for the usual weekly amount of India council bills and telegraphic 
transfers were received at the Bank of England, December 30th, and the 
following allotments were made :—On Calcutta, £316,720; on Bombay, £10,000; 
and on Madras, £23,280. Tenders at 1s. 531- 32d. will receive about 45 per cent. 
of the amount applied for; above in full. The total of bills and transfers sold 
previously to the above was Rs. 76,814,413, realising £2,147,631. Next week 
tenders will again be received for £350, 000 nominal. 

Tenders were received at the Bunk of England on the 6th ore for 
35,00,000 rupees in council bills on India, but none were allotted. A special 
allotment of bills to the amount of 61,200 rupees was made at 1s. 5 31°32d., 
31,200 being on Calcutta and the rest on Bombay. From the Ist April to date, 
drafts and telegraphic transfers to the amount of 805,24,413 rupees have been 
sold, realising £6, 189,428. 
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Tenders for the usual weekly amount of India council bills and telegraphic 
transfers were received at the Bank of England on the 13th January, and the 
following allotments were made: Bills on Calcutta, £247,700, and on Madras, 
£102,300. Tenders at 1s. 53d. will receive about 66 per cent. of the umount applied 
foraboveinfull. A special allotment was subsequently made of bills on Madras to 
the amount of £1,700 at 1s. 5 31°32d. The total of bills and transfers sold pre- 
viously to the above was Rs. 806,05,613, realising £6,195,507. 

Tenders for the usual weekly amount of India council bills and telegraphic 
transfers were received on the 20th January at the Bank of England, and the 
following allotments were made: Bills—On Calcutta, £160,000; on Bombay, 
£10,000; and on Madras, £19,000. Tenders at 1s. 6d. and above will receive the 
full amount applied for. A special allotment was subsequently made of bills on 
Bombay to the amount of £20,000 at 1s. 6d. The total of bills and transfers 
sold previously to the above was Rs. 851,76,569, realising £6,664,054. Next 
week tenders will again be received for £350,000 nominal. 





Fimancial and Commercial Gmbarrassments. 


(From “ Kemp’s Mercantite Gazxtte.’’) 


Tu number of failures in England and Wales gazetted during the week ending 
Saturday, January 2nd, was 40. The number in the corresponding week of 
last year was 50, showing an increase of 10. The number of bills of sale 
published was 209. The number in the corresponding week of last year was 
2638, showing a decrease of 54. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, January 9th,,was 73. The number in the corresponding 
week of last year was 70, showing a decrease of 3; being a net increase, in 1886, 
to date, of 7. The number of bills of sale published was 169. The number 
in the corresponding week of last year was 182, showing a decrease of 13; being 
a net decrease, in 1886, to date, of 67. The number published in Ireland for 
the same week was 10, The number in the corresponding week of last year 
was 17, showing a decrease of 7 ; being a net decrease, in 1886, to date, of 4. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, January 16th, was 82. The number in the corresponding 
week of last year was 71, showing an increase of 11; being a net increase, in 
1886, to date, of 4. The number of bills of sale published was 243. The 
number in the corresponding week of last year was 241, showing an increase of 
2; being a net decrease, in 1886, to date, of 65. The number published in 
Ireland for the same week was 35. The number in the camped week of 
last — was 14, showing an increase of 21; being a net increase, in 1886, to 
date, of 17, 





Chronology of the Past Month. 


Decemper 25.—Cu veneer same oi epee Hn 
Passing of the Tonquin Credits by the Frenc mbe~, by 273 votes against 
267 ; pore Prac by M. Clémenceau and M. de Freycinet. , 
Return of the International Military Commission to Belgrade, having quickly 
accomplished its object. 
13* 
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Greek ministerial statement that war is inevitable unless the Powers take 
Grecian claims into consideration; attack on the Delyannis Cabinet by M. 
Tricoupis. 

Fresh cases of cholera at Trieste. 

Commercial agreement concluded between Germany and Zanzibar. 

26.—Bank holiday. 

The resignation of M. Brisson considered imminent ; M. de Freycinet forming 
a new ministry. 

Discontent in Servia at the conclusion of the armistice; ministerial crisis ; 
reported resignation of General Horvatovics. 

Osman Digna reported alive, and threatening Senheit. 

A Russian agency to be established at Bokhara. 

Agreement for the construction of a railway connecting the Lower with the 
Upper Congo. 

Intention of the Great Northern Railway to discontinue the issue of second- 
class tickets from January Ist, 1886, in the West Riding of Yorkshire and 
Doncaster districts. 


28.—Meeting at Versailles of the two French Houses of Legislature in Congress 
to elect a President of the Republic ; contemplated opposition to M. Grévy’s 
re-election on account of his advanced age (78) ; refusal of M. Brisson to become 
a candidate, 

Passing of the Tonquin and Madagascar credits by the French Senate, by 212 
votes against 59. 

Enthusiastic reception of Prince Alexander, on his return to Sofia. 

Arrival of Mukhtar Pasha at Cairo. 

Satisfactory suppression of dacoiting in Burmah. 

Alleged majority in the United States Congress opposed to the suspension of 
the coinage of silver. 

Projected enterprise in China by the German Krupp foundry firm and two 
banking establishments, with the view of securing a share in the construction of 
the intended railways. 


29.—Re-election of M. Grevy as President of the French Republic by the 
Versailles Congress, by a strong majority ; reported intended statement of his 
policy by M. Grévy in his reply of thanks. 

French ministerial crisis ; reported refusal of M. de Freycinet and M. Brisson 
to reconstruct the cabinet. 

Increasing desire in Servia for the continuation of the war; resignation of 
M. Garashanine. 

Adoption of the Latin Monetary Convention by the Belgian Senate. 

Association of Belgium landed proprietors and farmers for the support of the 
demand for protective duties on foreign agricultural produce. 

Reduction of the discount rate of the National Bank of Belgium from 4 to 34 

r cent. 
T Reported intended shipments of guano by the Chilian Government, the 
Peruvian bondholders receiving a share of the profits on the sale. 

Rumours of large contracts for electric lighting. 


20.—Irrevocable decision of M. Brisson to resign ; prorogation of both French 
Houses of Parliament. 

Letter from Lord Cowper to The Times, considers lrish grievances as agrarian, 
and not political. 

Mr. Childers seeks election at Edinburgh. 

Report that Russia accepts the Bulgarian Union, but declines to restore 
Prince Alexander to favour. 

Reluctance of political leaders in Servia to form a ministry, considering it the 
duty of M. Garashanine to conclude the peace with Bulgaria. 

Scheme of the German Government for a monoply of the spirit trade likely 
to meet with considerable opposition. 


31.—Fighting on the Upper Nile at the Giniss ; the Soudanese repulsed and 
scattered, 











Chronology of the Past Month. 163 


Embarrassment of the Porte at the length of the armistice between Servia 
and Bulgaria, entailing the continued maintenance of troops; reported decision 
: the Sultan to invade Greece should that country declare war, but not to enter 

ulgaria. 

Projected considerable reduction of wages in the iron and engineering trades 
throughout England. 


1886, Jan. 1,—Official British annexation of Upper Burmah. ' 

Endeavours of M. de Freycinet to form a ministry, M. Brisson’s resignation 
being acepted. 

Reported agreement of the Powers to a compromise of the Bulgaro-Roumelian 
question on the direct intervention of the Porte; the latter Power of opinion 
that the Powers should themselves settle the matter. 

Vigorous prosecution of Greek armaments. 

Rumoured intended Chinese loan for £35,000,000 for railways and armaments. 


2.—Russian reluctance to a second conference of the Powers at Constantinople. 

—— intention of Russia to demand from the Porte the execution of 
Article 61 of the Berlin Treaty, engaging the Porte to carry out reforms in 
Armenia, 

French inland canalization proposals. 

Toleration by the Sagasta Ministry of Spanish Republican expression of 
opinion ; Senor Salmeron joins Senores Castelar and Pi-y-Margall in denouncing 
the policy of the Zorrillistic faction. 

Arrest of the Tynedah Mengyee, guilty of aiding dacoities in Burmah. 

London and Westminster Bank dividend for the half-year 6} per cent. against 
8 per cent. a year ago. 

Retirement of Mr. Jay Gould and son from the firm of W. E. Connor and 
Co., brokers, New York. 

Decision of the arbitrator in the South Staffordshire iron trade for a 10 per 
cent, reduction in wages. 


4.—Turkish complaint to the British Government on the increase of British 
forces in Egypt. : 
Approval by the Spanish Congress of Senor Comacho’s financial propositions. 


5.—Speech by Lord Dufferin on Indian policy at the Legislative Council ; his 
support given to Sir A. Colvin's proposed scheme to meet increased public 
expenditure by the extension of the licence tax to official and professional classes, 
thereby raising the increased revenue of £620,000 ; rigid economy to procure the 
balance of £1,380,000 of the total £2,000,000 required; the Russian advance to 
be met by the construction of strategic railways, frontier fortresses, and additions 
to the native and British forces; the necessity of the annexation of Burmah 
alluded to. 

Endeavours of M. de Freycinet to form a ministry; negotiations with M. 
Clémenceau for the suppport of his party on the basis of the adoption of the 
pedeet, administrative reform, and the gradual reduction of the occupation of 

onquin, 

Improbable statement by the Gaulois that Prince Bismarck had intimated to 
the French Guvernment his intention not to tolerate any attempt on the French 
side of the Spanish frontier against constitutional government in Spain. 

Friendly relations between British and Russian officials on the Afghan 
Boundary Commission, 

Vigorous note of the Greek Government to the Powers, demanding the 
restoration of the original boundary fixed by the Berlin Congress as com- 
pensation for the absorption of Greeks in the Bulgarian union. 

Favourable reception of King Milan on his return to Belgrade. 

Reported Russian intrigues in Armenia. 

Union Bank of London dividend for the half-year 5 per cent., as against 
6} per cent. a year ago. : 

6.—Reassembling of the United States Congress; Mr. Bland appointed chair- 
man of the coinage committee, the majority of which opposed to the continued 
coinage of silver. 
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Reported hitch in the working of the Turkish tobacco regie. 


Issue at £80 per cent. ofa 5 per cent. Argentine Loan for £4,000,000. 
Heavy fall of snow in London and the country. 


7.—Mr. Childers in Edinburgh against Home Rule in Ireland. 

Rumoured intention of M. Léon Say to join the De Freycinet cabinet. _ 

Development of the dacoity in Burmah into insurrection headed by various 
native princes. 

Unfavourable report of Mukhtar Pasha to the Porte on the condition of Egypt; 
return of British forces to Kosheh. 

Strike of the Tyne shipbuilding operatives; expected strike on the Wear. 

Notice by the Manchester Iron Trade Employers’ Association of a reduction of 


74 per cent. in wages; and demand by the Oldham Masters’ Cotton Spinning 
Association of a 5 per cent. reduction. 


8.—New French ministry under M. de Freycinet as premier and foreign 
minister ; M. Sadi-Carnot, finance ; M. Sarrieu, interior. 

The Powers urge King Milan to make peace with Bulgaria. 

Endeavours of President Cleveland to ascertain the feelings of foreign 


Governments with regard to the establishment of an international ratio for gold 
and silver coinage. 


Strike in the Wear shipbuilding trade. 
Collision on the Great Eastern Railway ; several injured. 


9.—Signature of the Anglo-Spanish Agreement granting England the same 
commercial rights in the Caroline Islands as accorded to Germany, 

Government proposal for protective duties on sugar in Denmark. 

Refusal of the Chilian Chamber to pass the Budget. 

Absence of encouraging prospects as to the tariff returns in the United States; 
probable neutrality of the coinage committee on the question of continuing the 
silver dollar coinage. 


Refusal of the United States courts to postpone the hearing of the Virginia 
bonds coupon case. 


11.—The Powers’ proposal to Bulgaria, Servia, and Greece for a partial 
disarmament. 


Reported determination of the Czar no longer to oppose the union of the 
Bulgarians, but not to be reconciled to Prince Alexander. 
ukhtar Pasha demands the despatch of Turkish troops to Egypt. 
Institution of a Royal commission in Spain to enquire into condition of 
trade. 
Heavy snowstorms and gales in the United States and Canada. 


12.—Official French ministtrial announcement that no new debt will be 
contracted in 1886. 

Official denial of the reported German interference in French inland policy 
with regard to the harbouring of —_ revolutionists on the Pyrenean frontier. 

Unsuccessful rebellion fiasco at Cartagena. 

Statement by Sir A. Colvin thatthe new income-tax in India is likely to be 
permanent. 

Passing of the Budget by the Chilian Chamber. 

Failure of the Jersey Banking Compan 


y- 

Reported cutting of rates by the Baltimore and Ohio Railway Company. 

Rumoured agreement for working between the New York Central and New 

York, Ontario, and Western Railways. 
Metropolitan Railway dividend at the rate of 4 cent. per annum, as against 5 

per cent, a year ago. 


, 13.—Meeting of both Houses of Parliament; re-election of Mr. A. Peel as 
peaker. : 

Reported intention of Servia to be satisfied with nothing else than the 
restoration of the status quo; it being contended that the country was not 
beaten by B i 


ulgaria ; a resumption of hostilities threatened, unless territorial 
compensation be given. 

















Chronology of the Past Month. 165 


Proposals by Prince Alexander to the Porte; the Prince to be appointed 

Governor of Roumelia with a separate Government for five years. 
= of prices of imported goods in Mexico on account of the depreciation 

of silver. 

Reported outbreak of phyloxera in the Cape vineyards. 

Failure of Messrs. de Grouchy, Jersey bankers. 

Agreement of east bound lines from Chicago for the maintenance of passenger 
rates, and for the abolition of agencies (scalpers). 

London, Brighton, and South Coast Railway dividend 6} per cent. per annum, 
as against 6 per cent. a year ago. 

14.—Decision of the Speaker against attempts preventing Mr. Bradlaugh 
from taking his seat ; the incident considered closed. 

Seizure by Germany of the Samoan Islands. 

Large Russian 1886 Budget deficit. 

Passing unanimously by the Indian Legislature Council of the proposed 
income-tax. 

South Eastern Railway dividend at the rate of 6} per cent. per annum, the 
same as last year. 

15—Message of President Grévy tothe French Parliament on his re-election to 
the presidency ; a political amnesty ted. 

Reported intention of Greece and Bervia to refuse to disarm. 

Earthquakes in Central America. 

Egyptian Budget announced. 

Manchester, Sheffield, and Lincoln Railway dividend at the rate of 3} per cent. 
per annum, as against 4 per cent. a year ago. 

16.—Agrarian discontent in Wales. 

Appointment of Sir Chas. Warren as commander at Suakim. 

Anxiety in Parisian financial circles as to the-schemes of the new government. 

Severe criticism in the Reichstag of the recent expulsion of Poles from 
German territory. 

Extensive mili manoeuvres in India, 

Statement in the half-yearly report of the London, Brighton, and South Coast 
Railway adverse to the proposed fusion of the southern lines, but agreeing to 
certain working arrangements. 


18.—French ministerial declaration foreshadows a radical policy ; the oppo- 
sition of officials to the policy of the Government no longer to be tolerated ; 
similar warning oe tet 3 to the clergy, and the possibility of the separation of 
Church and State alluded to; the intention expressed to restore the Budget 
equilibrium by rigid economy in the spending de ents, as also to suppress 
the Extraordinary Budget ; no new loan to be e. 

Refusal of Greece and Servia to disarm at the bidding of the Powers. 

Condemnatory note of the German Reichstag against the recent expulsion of 
Poles from Prussia. 

Prussian 1886 Budget deficit of marks 14,000,000. 

Conservative — in the new Brazilian Chamber. 

Great Eastern Railway dividend at the rate of 3} per cent. per annum, the 
same as @ year ago. 

19.—Probable fresh and more peremptory note of the Powers to the Grecian 
and Servian Governments enjoining them to disarm. 

Disquietude of Irish Separatists at the tone of English opinion with regard to 
Home-rule proposals. 

German refusal to recognise the Chinese Opium Convention with England 
unless a guid pro quo be given by China. 

Appointment of a United States Commission to regulate international commerce. 

20.—Reception of loyal deputation from Ireland by Lord Salisbury. 

beep of Bulgaria to disarm, providing the Foran guarantee the Prince 

inst attack. 

 Statennens by the Porte that the Sultan’s forces will be disbanded as soon as 
it is evident that Servia and Greece no longer intend to break the peace. 
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Assurance given by the French to the Spanish Government that a strict 
surveillance will be maintained along the Pyrenean frontier. E 

Speeches in the Hungarian Parliament criticising the Nationalist discussions 
in Austria; passing of the Budget. 

Formal opening of the Mersey Tunnel. 

Demand by New York money lenders for payments in gold, consequent on the 
silver agitation. 

Intended conference of United States Trunk Line managers to settle dispute 
between the Baltimore and Ohio and the Pennsylvania companies. 

London and South-Western Railway dividend at the rate of 6} per cent. per 
annum, as against 6} per cent. a year ago. 

21.—Bank of England discount rate reduced from 4 to 3 per cent. 

Opening of Parliament by the Queen ; royal speech alludes to the satisfactory 
state of foreign affairs generally; the necessity of dealing with organised 
intimidation in Ireland; reform of county government; changes in the laws 
regulating the transfer of land, and extension of the powers of the railway 
commission in respect to the regulation of rates. 

Ministerial changes ; Mr. Smith becomes Irish secretary. 

Reported acceptance by Prince Alexander of the Servian proposal that the 
peace negotiations should be conducted at Bucharest. 

British recognition of the new Peruvian Government. 

Projected Soudan Company. 

The North African Inland Sea Company to be formally constituted on M. 
de Lesseps’ return from Panama in April. 

22.—Parliament opened by the Queen in person. 

Queen’s speech favourably received, except the allusion to Ireland. 

Important speech by Mr. Gladstone on the Irish question, but no declaration 
of policy. 

sas proposals of new rules of procedure. 

Issue of blue books on Egypt and Burmah. 

North-Eastern dividend at the rate of 6} per cent. per annum, as against 7 

r cent. 


eng of the International Monetary Standard Association in Cannon Street 
Hotel. 


Defeat of the French Government in the Chamber on the question of granting 
an amnesty to political offenders. 
Bank of Germany official rate reduced from 4 per cent. to 34 per cent. 


23.—Ministers warn Greece that should they wantonly attack Turkey a 
British fleet would intervene. Greece refuses to disarm, and sends fleet to sea 
under sealed orders. 


Lord Wolseley speaks on thte necessity of augmenting our naval and military 
forces. 


Discount market steady: rate for short paper, 1§ ; and for full three months, 
13. Money plentiful at 4 to 1 per cent. 


Consols, 1003. Foreign bonds in request, but railways depressed. 
_ New loan of £1,500,000 for Victoria announced. 


25.—Abolition of office of viceroy of Ireland proposed in the House of Lords 
by Lord Kilmorey, but negatived. 

Grecian fleet withdrawn to Salamis. 

Servia wishes to make peace, 

German ironclad Prince Freiderich Carl is being prepared for sea for despatch 
to the Pirzus. 

Discount rate declined to 1}—1 § ; bills scarce but money plentiful at 


I F and } per 
cent. £163,000 bullion sent in to the Bank of England from Australia. Bank 


ia. 
of Belgium reduced its rate to 3 per cent. 


In consequence of political troubles apparent, Consols fell } to 100, while 
foreign bonds, including Egyptian, Mexican, and Turkish Tributes, fell 3 to #. 
English and foreign railways also gave way. 


26.—Lord Salisbury’s Government defeated by majority of 79, composed of . 
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Parnellites and Radicals, on an amendment to the address proposed by Mr. Jesse 
Collings, expressing regret that no measures were announced for affording 
facilities to labourers to obtain allotments of land. 

Unanimous continental opinion with regard to England’s position with Greece. 

Stock markets showed a decided recovery, partly from closing of ‘bear’ 
accounts and partly from the improved tone of the continental markets. 

of Hopi lentiful, at 4 to #; and bills, 1} to 18. £133,000 sent into the Bank 

Consols, 100—1004. Foreign bonds and all railways anes, 
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otes of the Past Month. 


A mutual office for insuring against loss from commercial failures and bad 
debts has been established in Paris. It is called the Assurance Générale. 


The City Bank, Limited, will shortly open a branch office in Queen Victoria 
Btreet, close to the Mansion House Station of the Metropolitan District Railway. 


Some of our Colonial Governments are expected to appear again as borrowers 
in this market before very long. Among those mentioned are New Zealand, 
South Australia, and Queensland ; but the amounts to be asked for will not, we 
believe, be very large. 





Telegraphic advice has been received by the London branch of the Australian 
Joint-Stock Bank of the declaration at Sydney of a dividend and bonus equal to 
12} per cent. per annum for the half-year ended December 31st last, £10,000 
being added to the reserve fund, which now stands at £260,000. 


Telegraphic advice has been received by the London office of the Mercantile 
Bank of Sydney that at their half-yearly meeting held in Sydney, on the 19th 
January, the usual dividend at the rate of 9 per cent. 


per annum was declared, 
£6, — was added to reserve (making that fund £155,000), and £7,850 carried 
forw: 


The General Assets Purchase Company (Limited) has been formed for purchas- 
ing the assets of bankrupt and insolvent estates and companies in liquidation and 
other real and personal property, &c. The capital is £500,000 in £10 shares, 
and half the amount is now offered to the public. Mr. Sampson 8. Lloyd is ‘the 
chairman. 


Subject to the passing of the accounts by the auditors, the directors of the 
Bank of Egypt have decided to recommend a dividend of 8 per cent. for the 
year ended 31st December, 1885, of which an interim dividend of 24 per cent. 


was paid on the Ist August last, leaving a balance of £4,186. 4s. 9d. to be carried 
forward to the next account. 


With £5,397 brought down, the net profit of the lish, Scottish, and 
Australian Chartered Bank for the year was £57,151. The directors recommend 
a dividend at the rate of 10 per cent. aha ag oanas after the appropriation 
Ae an aetna aa furniture accounts, and the 
addition of $15,000 to the reserve fund, £5,151 to ba carried forward. 
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The directors of the Union Bank of Australia (Limited) have resolved to 
declare, at the meeting of proprietors called for the lst February, a dividend of 
£1 165s. per share and a bonus of 5s. per share, being together at the rate of 16 
per cent. per annum. £10,000 is transferred to the reserve funds, making their 
total £980,000, and £15,389 is carried forward to next account. 


The newly-created Belgian three-and-a-half per cent. stock for the reim- 
bursement of the Grand Luxembourg railway obligations has made its appear- 
ance on the Bourse, and is quoted at par. The average rate of discount in 
Belgium last year was 3°23 per cent. ; Belgium trade in 1885, as compared with 
the figures for 1884, diminished by 4 per cent. in exports, and increased by 1 
per cent. in imports. 





Telegraphic advice has been received of the half-yearly meeting of the Com- 
mercial Banking Company of Sydney, held on the 19th January, at Sydney. 
The usual dividend was declared, at the rate of 25 per cent. per annum ; £10,000 
was transferred to the reserve for the equalization of dividends, thus increasing 
the reserve funds to £695,000; and £16,292 was carried over. A bonus of 10 per 
cent. was voted on the salaries of the staff. 


The London correspondent of the ‘“‘ Journal des Débats” telegraphed on 
Friday, January 1st, that a syndicate of representatives of three German banks, 
supported by the largest firm in London, will leave shortly for China to negotiate 
for the concession of a loan £35,000,000 sterling for providing China with arma- 
mentsand railways. The correspondent guarantees the exactitude of the inform- 
ation. The names of the German firms are said to be Messrs. Krupp, the 
Deutsche Bank and the Discount Bank of Berlin. The issue is to be made by 
an English firm whose name is not given. 


Mr. Lionel Cohen, M.P., has notified his retirement from the well known firm 
of Louis Cohen and Sons, of Throgmorton Street. The chief reason for this is 
the successful result of Mr. Cohen’s candidature for the north division of Pad- 
dington, and therefore his business operations in the city, which have extended 
over a period of thirty-six years, and have been in every way successful, will be 
relinquished for the wider arena of political life, Mr. Cohen will continue to 
retain his position as a member of the Stock Exchange, and also as a trustee and 
manager of the Stock Exchange property. 


An interesting ceremony took place in the board room of the London and 
County Bank on the 23rd December last. Mr. W. J. Norfolk, who has recently 
retired from the bank, after 45 years’ service, and who for the last 30 years has 
held the position of chief inspector, was presented with a testimonial of esteem 
and regard from about 150 of his fellow officers. It consisted of his portrait by 
A. Legros, Esq. Slade Professor, University College, London, a handsome album 
containing the photographs and signatures of every subscriber, and an illumin- 
ated address. Mr. McKewan, the general manager, presided and made the 
presentation in suitable terms. 


The Compulsory Insurance Act of Germany has now been in force one year, 
and the returns giving the operations of the law show that 3,000,000 persons 
engaged in 217,000 workshops have come under its protection during that time. 
The law has been amended so that on the Ist inst. it would be extended to the 
working people of the rural districts, and 5,000,000 persons would then be 
brought under its protection. It is the intention of the German Government to 
increase the scope of this law from year to = until all the subjects of the 
empire, who are dependent upon the results of their hands or brains for support, 
shall be brought under its protection. 
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The National Bank of New Zealand (Limited), as the financial agents of the 
Wellington Harbour Board, announce that they are empowered to —- the 
sale of £50,000, making £150,000 of the £200,000 authorized, of Wellington 
(New Zealand) Harbour Board Four-and-a-half per cent. debentures of £100 
each, redeemable February 28th, 1907. The minimum price of issue is £97 10s. 
The interest is payable in London on the 28th February and 28th August, and 
the first coupon is payable on the 28th of February next. Tenders will be re- 
ceived by the National Bank of New Zealand (Limited), 71, Old Broad Street, 
E.C., until 1.30 o’clock on Tuesday, February 2nd. 


It has been known for some little time past that the Swedish Government 
were endeavouring to convert their 1876 Four-and-a-half per cent. loan into 
one bearing only 34 per cent. interest. To achieve this object application was 
made, first, to Messrs. C. I. Hambro and Son, who issued the 1876 loan, and 
they offered 88 per cent. for the proposed new bonds. The Swedish Government 
declined this offer and invited bids in various quarters, the operation finally fall- 
ing to a syndicate of German bankers, who have taken it firm, but at what price 
per cent, we are not informed. The Four-and-a-half per cent. Swedish loan of 
1876 for £2,000,000 will in consequence be shortly converted into stock bearing 
1 per cent. less interest. 


With regard to the sharp fluctuations in pny, Arg the president of the 
Republic wired on the 11th instant from Monte Video, ‘‘I cannot understand 
the fallin ourfunds. As I have before stated, the country will undergo any pri- 
vations rather than fail in fulfilling its obligations, and, above all, with re; to 
the unified debt. The January coupon is already paid both here and in London. 
Perfect tranquility and peace prevail. The revenue increases. Whence, then, 
the cause of the fall? Idonot understandit.’’ Underthe compromise of last year 
£6,808,500 of the internal debt was merged into the external debt. And there 
is no doubt that holders of this portion of the loan are forcing it upon the market 
here. The supply is infinitely greater than the demand, and hence the fall. In 
January last, when the compromise came into operation, the market price of 
Uruguay Bonds was 52 and on the 12th ultimo it was 38}. 


A most expert gang of counterfeiters have for some months past been cyenting 
in Montreal, and have succeeded in flooding the city and adjoining country wi 

a large amount of the recent issue of five-dollar bills of the Bank of British 
North America. So successfully have the counterfeiters managed to deal that 
that the bank was obliged to suspend the issue, and is calling in the bills as 
quickly as ible. Nearly every bank in Montreal has been victimized, the 
French suffering most severely. The manager of the bank states that the 
counterfeits are executed with wonderful precision and would almost baffle 
detection. Another counterfeit at present in circulation isa Dominion of Canada 
two-dollar bill, plate C, payable in Toronto, dated June 16th, 1878. The por- 
trait of Lord Dufferinis badly executed. The number in circulation is considered 
large. It is believed that the bills are first placed in circulation in the country. 
—Rhodes’ Journal of Banking. 





The London and Westminster Bank, Limited, announce that they are 
instructed by the Government of Victoria to receive tenders for an issue of 
$1,500,000 Victorian Government four per cent. inscribed stock. The interest 
is payable on the Ist of January and the Ist of July, the first dividend being 

yable on July 1, 1886. The principal is repayable at par on the Ist of 

ber, 1920. This issue is the first instalment of a loan of £8,000,000 autho- 
rised to be issued by the Victorian Legislature for the construction of railways 
and works connected therewith (including rolling stock), for loans to shires for 
the construction of tramways in country districts, for irrigation works and 
water supply in country districts, and for works in connection with 
Melbourne water supply. The Government of Victoria state that the present 
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issue of £1,500,000 will meet all their requirements for the current year, 
during which no further issue will be made, and that subsequent issues of stock 
up to the total of £8,000,000 will be made from time to time thereafter as funds 
are required to carry out the above-mentioned purposes. Tenders will be re- 
ceived at the London and Westminster Bank, Limited, Lothbury, not later than 
2 o'clock p.m. on Tuesday, the 2nd of February. No tender will be accepted at 
less than £102 for every £100 of stock, the price including accrued interest from 
the Ist of January last. 


A general meeting of the shareholders of the Commercial Bank of Alexandria 
(Limited), convened by the liquidators (Messrs. T. 8S, Richardson, Joseph Mellor, 
and John Cow), was held on January 18th, at the City Terminus Hotel, ‘for 
the purpose of considering an offer which has been made on the part of Messrs. 
Davies, Benachi, and Co., of which firm Mr. E. A. Benachi, a former director of 
the bank, is a member, to purchase the outstanding assets of the bank for the 
sum of £32,000.”’ Mr. Richardson, who presided, stated that the liquidators had 
felt it was their duty to place the offer before the shareholders. They had 
returned £208,000 to the shareholders, or £2 12s. a share out of the £3, the par 
value of the shares, and they still had £54,644 owing tothem. ‘The great bulk 
of these accounts—very nearly the whole of them—were owned by persons living 
in the interior of Egypt, the balance now due consisting of accounts, either 
unsecured, partially secured, or wholly secured, some of them being secured by 
mortgages on land, &c. In his opinion, a large portion of this amount might be 
collected, but it might take four or five years to doso, and during that time they 
would have to keep an office in London and one in Alexandria, and there would be 
certain other expenses in collecting the accounts. The gentleman offering to 
make the purchase could collect them much more easily, as they had establish- 
mentsin the country. Since he had entered the room, the solicitor (Mr. Hollams) 
had informed him that in wording the circular the liquidators had made a 
mistake. They had stated “the purchasers becoming responsible for the 
outstanding liabilities and expenses of liquidation,” but the solicitor had informed 
him that the liquidators were, and must continue, responsible for outstanding 
liabilities, and that a resolution embracing the words referred to could not be 
proposed. However, excepting a small amount for income-tax, he was not 
aware of any other outstanding liability at present. He intended to propose no 
resolution, but to leave the matter entirely for the shareholders to decide upon. 
Mr. Le Geyt wished to know what had become of the reserve fund of £25,000. 
If that were included in the offer it would leave the purchasers only £7,000 to 
pay, for which they would have assets of £54,000. Mr. Algar said he understood 
that the reserve fund was merged in the current and other accounts, never 
having been invested in any tangible security. (The chairman acquiesced in this 
statement.) He thought they should have hada schedule showing the nature of 
the outstanding assets. There was a margin of £23,700 between the sum which 
those assets amounted to and the price which had been offered for them. It 
might be better for them to continue the liquidation, as they might get 13s. a 

-share more returned, instead of the 8s. now offered. He proposed a resolution 
adjourning the meeting to enable the liquidators to present a schedule with full 
rticulars of the current and other accounts. Mr. Le Geyt seconded the motion. 
Mr. Usborne proposed an amendment authorizing the directors to sell to the firm 
mentioned the outstanding assets ‘‘for such sum not less than £32,000 as the 
liquidators may think fit.” He spoke strongly in favour of accepting the offer. 
The chairman in reply stated, as to the schedule desired by Mr. Algar, that the 
liquidators could copy from the books the names of those who owed them money, 
chiefly Egyptians, and they could inform the shareholders that some of the ac- 
counts were entirely unsecured, and some partially secured, and that some were 
mortgages, the value of which they could hardly tell. He was afraid that the 
expense of collecting them by the liquidators would be 5 Of course, 
the accounts first collected were the best of those outstanding when the bank 
went into liquidation, and, as he had said, they had collected about half. If the 
offer were accepted, the purchasers stated that they would pay the money on the 
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8rd of February. After a few observations from Mr. Mellor, the resolution was 
withdrawn ; the amendment was put asa substantive motion, and eventually 
carried unanimously, the only dissentient withdrawing his opposition on being 
informed that the intention was to pay 8s. a share out of the purchase price, 
but that the liquidators could not give an undertaking to return that amount. 





An adjourned general court of proprietors of the Bank of Ireland was held on 
the 19th January, at the bank to receive the first printed report and statement 
of accounts for the half-year ended the 3lst December last, and to make such 
alteration in the bye-laws of the bank as have been rendered necessary by the 
decision to publish the accounts, Mr. Joshua J. Pim, governor, presided, and, 
in moving the adoption of the report, said that in deciding upon the form of their 
balance-sheet and accounts, bearing in mind the fact that a considerable portion 
of their deposits were held ‘from the Government, they had followed the course 
adopted by the Bank of England with regard to these, and had shown them 
under a separate head. The results of the working of the past half-year 
compared unfavourably with those of the corresponding period of 1884, showing 
a falling off in the earnings to an extent representing about 1 per cent. in the 
half-year’s dividend. The depressed condition of trade affected the extent of 
their business, while the extremely low rate of interest that prevailed further 
reduced profits. The run that took place for some weeks, necessitating the 
importation of a large amount of gold, Sho operated unfavourably. The amount 
of their deposits from the public showed an increase of £41,080 as compared with 
those held at the end of the year 1884. Separating the liabilities to the public 
from those to the shareholders, and comparing the former with the assets avail- 
able to meet any immediate demands, it would be seen that, while the liabilities 
amount to £12,195,018, the cash in hand, at call, and on short notice, with the 
British Government funds alune, amounts to £6,395,703, or 52°4 per cent. of the 
liabilities, while if the amount of their investments in “other securities”’ is added 
there were readily available assets amounting to £9,647,205, or 79 per cent. of 
the liabilities to the public. The character of their investments in securities 
other than British Government funds was pretty plainly indicated in the balance- 
sheet, but for the satisfaction of the proprietors he would mention that these 
consisted for much the greater part of Colonial and other Government funds, 
of debentures, debenture and guaranteed stocks of first-class railways and some 
of the large corporate bodies. These stood in the books of the bank at cost price, 
and at the present market price would realise a very considerable sum over that 
represented in the balance-sheet. Asan unfounded rumour appeared to have 
solned currency that their investments consisted largely of mortgages on Irish 
land, the board wished to state that they held no investment in mortgage on 
land. The bank held mortgages in some cases as collateral security for over- 
drafts, but only toa moderate extent. He defended the action of the bank in 
ordering paper for printing bank-notes from the firm who supplied the Bank 
of England. Mr. Wellington Darley, deputy-governor, seconded the motion, 
which, after some observations from proprietors, was agreed to, and the proposed 
change i in the by-laws was then made. 

It is worth while to notice the fluctuations that aire taken place 
in Bank of Ireland stock during the past year, which are consequent on 
the unsettled position of affairs in Ireland. In January, 1885, the 
stock was quoted 336, and during the next few months a gradual 
decline took place, until in September it reached as low as 527. In July the 
Munster Bank stopped payment, and in August the Freeman’s Journal and United 
Ireland accused the Bank of Ireland of ‘strangling’? the Munster Bank, 
threatening that if assistance were not given “Irish public opinion would 
demand, . . . the stripping of the Bank of Ireland of its indefen- 
sible and ill-used "monoply of public money.’’ In September the Munster 
branches of the Bank of Ireland experienced a sharp run and bullion was 
obtained from this country as a precautionary measure. The stock in the mean- 
time declined to 306, which was the quotation for the lst December. The half- 
yearly meeting of the bank was held on the 18th December, the day after Mr. 
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Gladstone’s presumed declaration on Home-rule appeared, anda reduced dividend 
of 10 per cent. per annum was declared, the previous dividends for many years 
having been 12 per cent. In consequence of these combined and simultaneous 
events, the stock declined during the month of December, until on the 28th it 
was quoted 249, a fall of 57 in 28 days. In 1878 and 1879 a similar reduction 
of 2 in the dividend took place, but the stock only fell 84, showing the effect of 
surrounding circumstances. The first printed report and statement of account, 
which has now been published, will be found with other bank reports in this 
Magazine, and it conclusively demonstrates the strength of the financial position 
of the Bank of Ireland.—Ep. Bankers’ Magazine. 


A notice was posted up at the Jersey Banking Company’s office on Monday, 
Jan. 11th, in the following terms :—‘‘ Owing to unforeseen circumstances this 
bank has suspended payment.” At the sitting of the Jersey States Assembly 
on the 13th Jan., the President, Sir G. Bertram, announced that he had 
received an official notice from Mr. Gosset, the manager of the Jersey Banking 
goo A who is also Treasurer of the Jersey States, that he was unable to pa 
the bonds and coupons due. Great excitement prevailed, and the Royal Square 
was thronged with people anxious to obtain particulars of the position and 
failure of the bank. ‘The liabilities of the bank are said to exceed a quarter 
of a million, of which about £50,000 are current account balances. The capital 
is £20,000, and the company is unlimited. The bank was allowing a high rate 
of interest for money, and many influential firms having banked there it 
is expected that heavy liabilities will follow. All public moneys were deposited 
in the bank, and after the official intimation from the manager that he could 
not pay the bonds and interest advertised for payment the local manager of 
the Capital and Counties Bank (Mr. Hooper) was applied to, and he arranged 
for the bonds and interest to be paid through the Jersey branch of the Capital 
and Counties Bank pending a definite arrangement. 

After a week’s delay, which has aroused public indignation, the affairs of the 
Jersey Banking Company, which suspended payment on the 11th January, have 
been officially placed in the Insolvency Court and the whole of the bank’s effects 
sequestrated. Messrs. A. de Gruchy and Sons, bankers, and Messrs. A. de 
Gruchy and Company, the same parties carrying on a large business as drapers, 
have also been judicially declared bankrupt, having suspended payment as bankers 
on the 12th January. Their liabilities as bankers are £30,000 ; as drapers their 
liabilities are unknown. Mr. Raulin Robin, a large Newfoundland shipowner, 

viously reported as involved in the failure of the Jersey Banking Company, 
Codes declared himself bankrupt. The Royal Court, in order to protect theinter- 
ests of the shareholders and creditors of the Jersey Banking Company, has issued a 
prohibition through the Customs to ego the transfer or mortgaging of vessels 
connected with shipping firms indebted to the insolvent bank. The states have 
declared bankrupt their late treasurer, Mr. Philip Gossett, manager of the Jersey 
Banking Company, now in custody ona charge of misappropriation. The 
treasurer of the local excise, Mr. Joshua M. Nicolle, whose funds are locked in 
Messrs. de Gruchy’s insolvent bank, has also been declared bankrupt. His 
liabilities are £8,000. 

The Jersey states, on the 18th January, for the third time, suspended all legis- 
lative business consequent on the treasurer’s bankruptcy. A member of the firm 
of Messrs. Harding, Whinney, and Co., Accountants, London, is at work upon 
the treasurer’s book. Mr. Gosset, the treasurer, was to have been present at 
the police-court to answer the charges of embezzlement and misappropriation 
of public funds, but was too ill and was in hospital. The president of the 
states, Sir George Bertram, made an official announcement contradicting the 
statement that the treasurer had given a satisfactory explanation. So far from 
that being the case the states committee had ordered his arrest on the charge 
of embezzlement. The sub-manager of the Jersey Banking Company, Mr. 
Charles D. Sorel, a major in the Royal Jersey Militia, was taken into custody at 
the bunk, where he was assisting in drawing up a statement for the Judge Com- 
missioner of the Insolvency Court. He is charged with the misappropriation of 
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securities to the value of about £1,000 belonging to the bank’s customers. This 
second arrest in connection with the financial crisis is expected to be followed by 
others and has intensified the excitement which has prevailed since the failure 
of the bank. 

Mr. Philip Gosset, treasurer of the Jersey States and managing director of 
the Jersey ing Company, was charged at the Jersey police-court on the 
21st January with misappropriation of the funds held by him. On account of 
the States Assembly sitting, only formal evidence was given, and the case was 
adjourned for eight days. At the same court, Mr. Charles Durrell Sorel, sub- 
manager of the Jersey Banking Company, was charged with defrauding Philip 
Gallactin, a creditor, of the bank, by unlawfully disposing of forty-five bonds of 
the Grank Trunk of Canada Railway, and appropriating the same to the purposes 
of the bank. He was remanded on bail of £500. 

At the J ru es on +s 25th of January, Charles Durrell Sorel, sub- 
manager of the Jersey i mpany, ap on remand, charged with 
misappropriating 45 Grnd ‘Teonk of Gasthe Beata belonging i. Philip 
Gallichan, who purchased them in three separate lots through the agency of 
the Banking Company. The prosecutor had never seen his bonds, allowing them 
to remain in the bank for safe custody. He applied for them when the bank 
suspended, and was told by the prisoner that they were not in the bank, and had 
in fact never been in Jersey, and were sold two or three days previously. On 
the application of the police, the prisoner was further remanded till the 1st 
February and re-admitted to bail of £500. 

The three shipping and fish-curing firms, Messrs. C. Robin and Co., P. Robin 
and Cu., and Duheaume, Gosset, Nicolle and Co., placed themselves in the hands 
of the Judge Commissioner of the Insolvency Court on the 23rd January. The 
first-named firm owe £50,000 to the bankrupt Jersey Banking Oompany, and the 
last named, £80,000. Their total liabilities are estimated at £300,000. The 
assets consist chiefly of sailing vessels and establishments in Canada, Newfound- 
land, British North America, &c. About two thousand persons are employed on 
these establishments, and great anxiety is being felt as to their safety, owing to 
a telegram which has been received to the effect that the Canadian fishermen 
threaten to rise and pillage the stores belonging to the firms, on which they 
entirely depend during the winter for their supplies of food and clothing. 





Obituary. 


We regret to announce the death of Mr. John Field Swinburn, J.P., which 
took place at his residence, Stone Hall, Acocks Green, near Birmingham, on 
the 12th January. For many years Mr. Swinburn has been one of the leading- 
citizens of Birmingham, and has taken part in all philanthropic movements in 
the town. In commercial circles he was well known as the deputy chairman 
of the Birmingham, Dudley and District Banking Company, Limited ; and as 
one of the leading small arms manufacturers, he long held the position of chair- 
man of the guardians of the Birmingham Proof House. For many years he 
was on the commission of the peace for Worcestershire, and was a regular at- 
tendant on the bench at the King’s Heath Police Court. Mr. Swinburn, who 
was well advanced in years, was universally respected and beloved; his charity 
and munificence were unbounded, and his death will be deeply regretted in 
many q 


‘We regret to announce the death of a former member of the House of Com- 
mons, Mr. Joseph Hoare, of Child’s Hill House, Hampstead, Middlesex, and of 
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Cromer, Norfolk. He died on the 21st January, at his residence at Hampstead, 
in his 72nd year. He was born in 1814, the fourth son of the late Mr. Samuel 
Hoare, banker, of London, by his marriage with Louisa, daughter of Mr. John 
Gurney, of Earlham, Norfolk, and was educated at Trinity College, Cambridge. 
Mr. Hoare wasa magistrate and deputy-lieutenant for Middlesex, and for many 
years president of the Hampstead Conservative Association. He was for many 
years a partner in the well-known banking firm which bears his name in Fleet 
Street. Mr. Hoare, who is described in ‘‘Dcd’s Parliamentary Companion” 
as a Liberal-Conservative, was returned to the House of Commons as the 
colleague of Mr. James Clay in the representation of Hull at the general election 
in May, 1859, but was unseated on petition shortly afterwards. He was a 
generous supporter of very many charitable and religious institutions, both in 
the metropolis and in Hampstead. Mr. Hoare married, in 1847, Rachel Juliana, 
second daughter of the late Mr. Charles Barclay, M.P., of Bury Hill, Surrey. 
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Decimal Tables for calculating the value of Government Stocks and Annui- 
ties, and of all Stocks of Railway and other Companies where the capital 
is converted into Stock at prices from £50 to £150 for £100 Stock, advanc- 
ing by eighths. By T.M.P.Hueues. (London: Unwin Brothers, Little 
Bridge Street, Ludgate Hill, 1886.) 


This volume, prepared by T. M. P. Hughes, of the stock department in 

the bank of Messrs. Williams, Deacon & Co., of Birchin Lane, consists of a 
series of very ingeniously arranged tables, intended, as the preface informs 
us, “for the use of bankers, stockbrokers and others, who have frequent 
occasion to make calculations required in the purchase, sale or valuation of 
securities.” The calculations, it is also stated, “have been prepared and 
verified with the utmost care, and may be absolutely relied on;” Mr. 
Hughes having, we are informed, checked both the original calculations 
and the printers’ proof sheets, having also gone over the whole of the 
figures since they were printed. We are also informed that the tables 
have been in use for some time, and that they have been found far superior to 
any tables previously published. The tables are arranged on the decimal 
system, which both enables large and small amounts to be dealt with 
equally easily, and has allowed an amount of calculation to be condensed 
within the limits of this volume which would otherwise have required a 
much greater space, and could not have been so readily dealt with. Com- 
plete explanations of the mode of employing the tables are likewise given, 
with examples and illustrations, which will enable those who are not 
“familiar with decimal notations to use the tables with greater facility. 
There is always a tendency in the quantity of desk work of this class to 
increase, and tables of this description, which enable that work to be 
carried through with an economy of time and labour, afford valuable assis- 
tance to those engaged in such operations. 





The Stock Exchange Year Book for 1886. By Tuomas SKINNER, 
(Cassell & Co., Limited.) 


This excellent book has reached its twelfth year of publication, and is a 
full and ample digest of information respecting public securities and joint- 
stock companies. It is most carefully compiled, and being a valuable book 
of reference, it should find a place in every banker’s room. 
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Correspondence. 


To the Editor of the “ Bankers’ Magazine.” 





S1r,—We accepted a dishonored bill for the honor of a foreign firm, and 
when it matured we paid it and advised our correspondents thereof. 

They, however, returned the bill asking for a protest for non-payment. 
Kindly say what is the London practice, as the local notary cannot inform 
us, and we do not comprehend what is wanted. A 
CasHIER. 


[The bill at maturity should have been presented to the drawee (not- 
withstanding he refused to accept) to give him an opportunity of paying ; 
but failing this, the bill should have been protested for non-payment, and 
afterwards paid by you for honor of your correspondents. The drawee 
has a perfect right to pay the bill at maturity, and the effect of not 
presenting it to him for that purpose is that the endorsers are released 
from all liability —Ep. B. M.} 


S1n,—Does a banker’s form for deposit of deeds require a stamp ? 
VERAX. 


[Yes ; it requires an ad valorem stamp, just the same as a mortgage ; 
but it is uncommon for bankers to have them stamped, as they seem to 
prefer to run the risk of the penalty.—Ep. B. M.] 


§1r,—If a man (not being the drawer or acceptor) place his signature on 
the face of a bill, is he equally liable as though he had endorsed it ? 


CO. K. 
[Yes ; the signature, whether endorsed or enfaced, is perfectly valid.— 
Ep. B. M.)} 


Sir,—A cheque drawn in favour of Messrs, Brown, Jones & Co. or order, 
and endorsed “Brown, Jones & Robinson,” is returned unpaid : answer, 
“endorsement irregular,’ Will you kindly state in your next number 
whether, in your opinion, that endorsement is legal and regular or not ? 

I enclose my card, and am, 

BANK CASHIER. 


Tht think the endorsement is not legal or regular... Brown, Jones:and)) 
Ro 


inson may be a different firm to Brown, Jones & Co.—Ep. B. M.] 


S1zr,—Wonld a cheque payable to the order of Colonel Smith be correetly 
endorsed “ B. Smith,” or should it be “ B. Smith, Col.” ? 
A SuBsoRIBER: « 
[It should be endorsed,‘ B. Smith, Col,”—Ep,. B. M.] 
14 
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BIMETALLISM. 


THE annual meeting “of the International Monetary Standard Association 
was held at the City Terminus Hotel on the 22nd January. Mr. Henry H. 
Gibbs, the president, occupied the chair, and among those present were Mr. 
H. R. Grenfell and Messrs. Hardcastle, M.P., Sidebottom, M.P., Sir George 
Campbell, M.P., A. Orr-Ewing, M.P., A. Haworth, E. Langley, Sampson S. 
Lloyd, Edward Howley Palmer, Samuel Smith, I. Seligman, T. Sutherland, 
M.P., S. Williamson, M.P., S. Montagu, M.P., P. F. Tidman, J. H. Gwyther, 
Benjamin Kisch, Mr. Alderman Cotton, and Sir Roper Lethbridge, M.P. 
The object of the society is stated to be “the promotion of the stability of 
values by establishing the free coinage of silver and its use as money under 
the same conditions as gold ; and by advocating and furthering an inter- 
national agreement, whereby a fixed relative value between gold and silver 
may be established, and the two metals may jointly form the currency of 
civilised nations, thus facilitating the adjustment of international balances, 
and lessening the excessive and needless risks which have become attendant 
on home and foreign trade.” 

The President, reviewing the history of the movement, stated that it 
really began in 1873, when people were surprised by the fall of silver which 
at once followed upon the demonetization of that metal by the German 
Government. The demand for gold being increased in proportion as the 
demand for silver decreased, gold had become more valuable, and prices of 
commodities had fallen everywhere. The question then was, Was there 
any remedy for this state of things? During the whole time of the exis- 
tence of a bimetallic standard in France, for 70 years, silver had only varied 
very slightly from its original, or sort of normal, price of 60d. per ounce. 
It was known also that England in past times had a bimetallic standard. 
As soon as it was generally seen and recognised that the depreciation of 
silver was actually pas upon our pockets, and that harm was being 
done to commerce, he thought that even our rulers, who were very difficult 
to move, would begin to believe that there was something in the contention 
of those who had initiated the association and who had joined it to 
further the movement for which it had been established. If the centres of 
industry would take the matter up and force it on the Government, the 
Government would in time have it borne in upon them. He had been told 
in his recent visit to Germany that the feeling of the whole of the agricul- 
tural part of the population there was for bimetallism, though the banking 
and mercantile community was generally for monometallism. In France 
the opposite seemed to be the case, and at a meeting of 111 bankers a 
committee was appointed from the principal gentlemen amongst them, 
which pronounced unanimously for bimetallism. He thought the best 
thing for all of them would be that the United States, France, and the 
Latin Union should get out of the difficulty which existed by restoring the 
old bimetallic standard. Trade must be depressed by the continued fall in 

rices. 
" Mr. H. R. Grenfell proposed the following resolution :—“ That it is 
desirable, in the interest of trade and agriculture, to bring more prominently 
before the public the advantages of an international bimetallic monetary 
standard.” He stated that the association had now existed for some years, 
and they had done their utmost to bring before the public the importance 
of this great question. It would, however, be idle to conceal that they had 
not met with the success which they had expected. Some who were con- 
nected with the movement now thought that by the formation of some new 
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body greater force would be given to the association in creating an agita- 
tion on the subject. It was very satisfactory that there now seemed a 
probability that the Congress of the United States would abstain from 
repealing the Bland Bill. 

Mr. Samuel Montagu seconded the motion, and said he was very glad 
that they were to have the assistance of Lancashire in helping on the 
movement. Within the last 15 days silver had touched the lowest point it 
had ever reached—46§. If the Bland Bill were suspended we should have 
a vast amount of silver poured into this country ; but if they adopted free 
coinage in America, and they also abandoned their protectionist tariff, he 
believed they would have all the trade of the East in their hands. 

Mr. Morton Frewen supported the resolution, and expressed his belief 
that the ey a of silver would not be stopped in America, and that it was 
“bermggy that the course of events might force America into having a silver 

asis. Gold was appreciated, but silver was only depreciated in terms of 
gold. Silver in India, Mexico, and elsewhere where silver was used was 
worth 60d. an ounce for all internal purposes, but only 47d. an ounce for 
international purposes. 

Mr. T. Sutherland also supported the resolution, and expressed his satis- 
faction that the energies of the society were likely to be more widely felt. 
He was aware that the additional interest now shown in the question to 
which they were all espoused was owing to the pressure of exceptionally 
bad times, which he had no doubt had been intensified—though he did not 
think any of them would say caused—by the scarcity or appreciation of 
gold. Our trade with India was visibly declining, and he did not believe 
it would be set upon a firm basis until a reasonable and fair exchange was 
established between the currency of the two countries. It was impossible 
to imagine the terrible disaster which would follow if America were to take 
the course which we were at one time threatened with as to the Bland 
Bill. Those engaged, like himself, in trade with the East were looking 
forward with the greatest interest to the possibility that in a short time 
China would come into the market for enormous supplies of railway 
material ; but he believed that if the United States mat at once to coin 
silver, and Chiha at the same time were determined to create railways, it 
would be more profitable for China to make the material there than to 
come to this country for it. 

Mr. George Potter trusted that steps would be taken by the association 
to communicate with the working classes, and show how deeply they were 
interested in the movement. 

The resolution was carried unanimously. 

Mr. Feuerheerd afterwards brought forward a proposal for establishing a 
Gold and Silver League, with its headquarters in Lancashire, with the 
object of promoting the reintroduction of silver as a legal tender at a fixed 
value. 

Mr. Robert Barclay (Manchester) stated that the League would urge on 
the British Government the necessity of co-operating with other leading 
nations for the establishment, by international agreement, of a fixed ratio 
of value between gold and silver, so as to secure the free coinage of both. 
He moved a resolution appointing a committee of members of the council 
of the association and gentlemen in Manchester, Liverpool, Birming 
and Glasgow, to be intrusted with the details of the programme an 
administration of the e. 

Mr. Feuerheerd seconded the resolution, which was carried. 

A vote of thanks to the chairman closed the meeting. 
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Blonetary Bebietw. 


In our Monetary Review for December we pointed out that if, as 
had been argued in some quarters, the Bank of England was to 
obtain more complete command of the open market, it could hardly 
be upon a 4 per cent. basis. So soon as the New Year came, and it 
was found that the outflow of gold for exportation had been stopped, 
discount rates in the open market fell, and by the middle of January 
they were fully 1 per cent. below what we quoted them on the 24th 
December. A week later, the Bank of England Directors, finding 
that Lombard Street was running away from them, put down 
their official rate to 3 per cent. This was on January 21, ‘and con- 
sequently the 4 per cent. quotation lasted only five weeks. Since 
the reduction by the Bank, the open market has gone still further 
away, so that at the present time best bills can be placed nearly 14 
per cent. below the Bank level ; but it is very probable that during 
February there may be some return of the open market towards the 
central establishment, and that at 24 per cent., or possibly even at 
the present rate of 3 per cent., we may again find the Bank partici- 
pating in current business, The variations of the month are recorded 
in our usual table :— 





Market Rates—Best Bills, 
Floating 
Money. 





Three Months.| Four Months.| Six Months. 





Dec. 24 ..| 3$2 3h x 3% 3x 4% 
Jan.26 2 18% 1g x 2% 3x 





Movement .. | —23% .| —1}z —1h% —1% 1z 


























The greatest drop, it will be seen; is in money; but at the turn 
of the year short loans are always in especial request, and the 
present drop means less than it otherwise would. Still, at #, and 
even } per cent., money is undoubtedly a drug upon the market, and 
it is unusual at this season of the year for it to be so cheap, It only 
shows how slack financial business is at the present time. 

The continental exchanges have gone rather against this country 
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since the reduction in this market ; but it is to be observed, that the 
New York quotation is strongly in our favour, money in America 
just now being exceptionally cheap. 

As a whole, the Stock Exchange has gained strength during 
. January, although at times, as when the Greek difficulty became 
acute, and upon the resignation of the Salisbury Cabinet, there was 
a relapse. The instances of improvement, however, have been 
mainly confined to Home and Colonial Government Securities, a few 
foreign stocks, and American railroad undertakings, and have in no 
instances assumed large proportions. On the other hand, the balance 
of movements in home railways is certainly downward, and many of 
the miscellaneous railways have fallen. Amongst Canadian rail- 
ways, Oanadian Pacific shares are higher, Grand Trunk Stocks 
lower, and otherwise a good deal of irregularity is observable. As 
regards bank shares, however, the tendency has been adverse, for 
profits have proved sufficiently disappointing to affect dividends, and 
it is thought that the prospect of any early improvement in this 
respect is small.. It is not as though there had been bad debts to 
influence exceptionally the past half-year’s earnings. On the con- 
trary, such losses have been small ; and it is only the general decline 
in monetary business and low rates that have reduced banking 
profits. 

Advices from mercantile centres and from the manufacturing 
districts are still of a gloomy character. Mincing Lane, Mark 
Lane, Coleman Street, and other London haunts are dull; while 
throughout the iron and coal trades (except as regards house coal) 
complaints are general. A little more activity, though no better 
prices are reported from Manchester ; and the woollen and worsted 
districts ruled firm until the opening of the Colonial wool sales, 
when upon an absence of animation in London the provincial 
markets weakened. 

Politically, January has been an active month. Here the new 
Parliament was opened by the Queen in person, and it was hoped by 
many that Lord Salisbury’s Government would continue in office. 
But an amendment to the address, on the subject of agricultural 
depression, was made a test of confidence in the Ministry; and being 
supported by the Parnellites, the Conservatives, though backed by 
Lord Hartington and Mr. Goschen, were placed in a minority. There- 
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upon they at once resigned, and Mr. Gladstone has been entrusted 
with the formation of a new Ministry. The prospects of a large 
whig secession appear to be considerable. Prior to this, England, in 
conjunction with the other great powers, had warned Greece that 
they would not tolerate her breaking the peace with Turkey ; and 
the Servo-Bulgarian struggle had been authoritatively brought to a 
close. In all these, as well as in the annexation of Burmah, the 
Conservative Ministry had gained prestige; and it is more than 
doubtful whether a Radical Cabinet will command the good-will of 
continental nations as Lord Salisbury has done. Prior to their 
defeat, the Conservativeshad announced that they would introduce a 
measure for the suppression of the Land League. There has been 
another change of Ministry in France. 
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AMOUNTS WHICH PASSED THROUGH THE MANOHESTER CLEARING-Hovuss IN THE 
WEEKS RECORDED BELOW. 


Dec, 21 Monday £309,175 Jany. 4 Monday £308,114 

22 Tuesda 236,407 5 Tuesday 350,046 

23 Wednsdy. 392,223 6 Wednsdy. 643,266 

24 Thursday 414,847 7 Thursday 345,747 

25 Friday § Christmas Day. 8 Friday 360,505 

26 Saturday Bank Holiday. 9 Saturday 404,944 
£1,352,652 £2,415,622 

. 28 Monday £459,658 . - 11 Monday 328,568 

29 Tuesday 443,102 12 Tuesda: 306,393 

30 Wednsdy. 681,268 13 Wednsdy. 437,890 

31 Thursday 464,545 14 Thursday 335,963 

Jany. 1 Frida 358,357 15 Frida 393,588 

2Saturday 267,010 16 Hone: A 461,950 
£2,673,940 $2,264,352 


For two weeks .. £4,026,592 For four weeks .. £8,706,566 





Jan. 18 Monday £350,616 

19 Tuesday 270,846 

20 Wednsdy. 335,661 

21 Thursday 248,573 

22 Friday © 289,317 

23 Saturday 395,152 
$1,890,165 


For five weeks _...£10,596,731 
—————— 
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Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1885, and December 5, 1885:— 
REVENUE AND OTHER RECEIPTS. 





Total Receipts Total Recei 

te into the Exche-jinto the Ex 

April, 185 to| Aprit 1, 1884, to 
Deo. 5, 1885. | Deo. 6, 1884. 


Estima’ 
for the Year 
1885-86, 





Balance, April 1, 1885. 
Bank of England ° e ° 


z £ 
8,647,448 4,259,916 
Bank of Ireland : ‘ . 


1,345,759 1,872,653 
4,993,207 5,632,569 


18,457,000 | 18,650,000 
17,128,000 | 18,003,000 
7,829,000 | 8,088,000 
680,000 755, 
8,814,000 | 8,815,000 
5,110,000 | 5,010,000 
1,210,000 | 1,220,000 
235,000 235,000 


1 lw 








REVENUE. 
Customs . ° ° ° 
Excise . ° ° 
Stamps . ° ° ° 
Land Tax and House Duty 
Property and Income Tax . 
Post Office - ° ° 
Telegraph Service . ° 
Crown Lands . ° ° ; ° ° 
Interest on Advances for Local Works 
and on Purchase Money of Suez Canal 
Shares . ° ° . ° ° 
Miscellaneous . : ° ° je ‘ 


2888 
588888 


res to 
835 


8 
EE 


953,647 701,404 
1,857,392 | 2,085,652 


62,274,039 | 63,013,056 


g3 
3 


3 |e 
s\5 
3\8 








Revenue . _ - ° f : 


Total including balance - ; ° . | 57,267,246 | 58,645,625 
OTHER RECEIPTS. 
Advances under various Acts,repaidtothe Exchequer. 1,148,892 | 1,546,243 
Money raised by Exchequer Bonds , . . «. .; 400,000 - 
Treasury Bills, Net amount raised . ° " ot 8,000,000 - 
Temporary Advances not repaid, for Deficiency i " 1,000,000 _ 
Temporary Advances not repaid, for Waysand Means. — _ 


Totals .. . . «»« «. «. . £{| 62,811,138 { 60,191,868 


EXPENDITURE AND OTHER PayMENTS. 

















Total Issuerout|Total Issues out 
of Exchequer tojof Exchequer to 
fromAprill Aes, from Aprit 1 168s 
rom Ap 

to Dec. 5, 188. | to Dec. 6, 1884, 





£ z £ 
Permanent Chargeof Debt. .° - . 15,844,021 | 18,510,684 
Interest, &c., of Debt, not forming part of 
the Permanent Charge. ° - ae 883,292 870,674 
Other charges on Consolidated Fund . ° ,760, 1,020,142 1,008,288 
Supply Services . . . «- + ~+| 68,833,591 | 41,845,462 | 33,891,775 


Estimate. . - «| 93,645,591 


Expenditure . . . . «» «| 59,092,917 | 53,781,871 

OTHER PAYMENTS. 

Advances, under various Acts,issued from theExchequer.| 1,354,000} 1,038,802 
Military Barracks ° ° ° om i 

1,645,000 


41,500 








Treasury Bills. more paid offthanissued . cae 
Exchequer Bonds, more paid off than issued . ° 
Exchequer. Bills, more paid off than issued ‘ . 
Ways and Means Advances, repaid . ° 4 
Indian Lean Annuity, Redemption in part . z 
— 56,506,673 

gor pena ‘+e 2,158,145 
Bank of ” ie ee 1,527,050 


__ 60,191,868 
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Bank of Cngland.—Analpsis of Returns, 





Notesin 
Circulation, 


Coin 
and Bullion 
in Issue 
Department, 


Proportion 
of Coin and 
Bullion to 
Circulation. 








£ 
24,055,570 
24,310,285 
23,864,040 
23,521,375 
23,418,840 
23,835,090 
23,496,510 
23,342,545 
23,817,645 
24,946,100 
24,883,775 
24,623,770 
24,443,670 
24,594,250 
24,953,490 
24,644,415 
24,465,685 
24,223,365 
24,930,240 
26,043,290 
24,769,725 
24,912,005 
25,798,185 
26,812,460 
25,398,855 
25,104,230 
25,166,815 
26,711,020 
25,529,980 
26,132,050 
24,835,315 
25,096,575 
24,752,326 
24,488,945 
25,798, 185 
25,200,855 
25,509,430 
25,137,835 
24,96 ,806 
24,652,290 
25,044,365 
24,691,370 
24,388,755 
24,086,175 
24,482,340 
24,155,505 
24,014,990 
24,593,229 
24,513,110 


24,932,045 
24,606,530 
24,303,630 





£ 
21,189,910 
21,612,160 
21,941,885 
22,567,540 
23,061,910 
23,387,450 
23,936,855 
24,532,640 
24,786,890 
24,592,055 
24,157,225 
24,353,050 
24,629,400 
25,600,755 
25,825,280 
25,290,635 
25,396,215 
25,674,440 
25,836,460 
26,305,555 
26,830,040 
26,917,785 
26,325,455 
26,013,600 
26,379,250 
25,869,925 
25,579,560 
24,774,030 
24,138,015 
24,387,725 
23,796,085 
23,427,890 
21,973,520 
21,860,370 
21,489,120 
21,036,625 
20,532,400 
20,638,056 
19,909,185 
19,777,710 
19,652,700 
19,696,000 
19,854,395 
20,240,985 
19,979,470 
19,663,805 
19,608,395 
19,492,330 
19,322,450 


19,074,660 
19,515,750 
19,844,865 


Government 
Securities 
in Banking 
Department. 


Other 
Securities 
in Banking 


Department. 


Public 
Deposits. 





° be 
88 
89 
g2 
96 
99 
98 





£ 
13,653,665 
13,653,655 
14,051,801 
14,051,801 
14,051,801 





14,051,801 
14,651,801 
14,651,801 
14,651,801 
14,672,692 
14,164,559 
14,402,165 
14,402,165 
14,402,165 
14,497,134 
14,097,134 
14,097,134 
14,097,134 
14,343,004 
13,743,004 
13,743,004 
13,793,314 
13,859,179 
17,054,990 
17,054,990 
17,070,601 





17,070,601 
17,568,663 
15,893,663 
15,563,892 
15,956,290 
16,026,167 
15,125,604 
14,935,360 
14,949,995 
17,218,048 
19,114,642 
18,638,892 
17,558,767 
15,223,767 
15,123,767 
14,315,210 
12,980,058 
12,309,010 
12,708,949 
12,558,949 
11,808,949 
11,558,949 
12,046,949 





17,946,615 
17,246,615 





15,946, 615 


£ 
21,142,434 
20,593,446 
21,134,138 
21,208,880 
22,749,458 
23,065,168 | 


22,701,003 | 
23,123,780 
24,148,744 
21,722,953 
21,396,021 
21,535,491 
20,754,276 
20,688,287 
20,747,528 
21,016,143 
20,836,282 
20,800,246 
20,991,312 
21,112,080 
21,191,099 
22,246,476 
22,353,707 
22,338,959 
22,204,659 
22,094,437 
21,544,870 
21,281,243 


21,252,510 | 


21,197,242 
21,558,274 
22,675,430 
22,475,148 


22,645,292 | 
22,505,744 | 


22,278,651 


22,126,059 | 


21,748,947 


20,795,249 | 


20,374,038 


19,816,113 | 
19,758,451 | 


20,411,635 


20,009,029 | 


19,478,632 
20,236,445 


21,446,974 | 
23,427,505 | 


22,303, 321 
20,843,942 | 
20,968,599 | 





& 
5,992,839 
7,118,413 
8,356,042 
9,728,670 
0,783,706 
1,351,874 
1,811,950 
2,354,401 
1,897,477 
1,165,542 
8,458,121 
7,980,980 
8,673,923 

18,896,515 
18,623,738 
18,307,491 
17,824,595 
17,519,069 
17,130,970 
7,697,715 
7,738,028 
7,870,886 
6,412,656 
6,208,204 
4,882,976 
5,703,845 
5,361,615 
4,673,208 
4,273,120 
4,206,279 
3,652,938 
3,199,790 
4,462,623 
4,010,848 
4,386,448 
5,714,682 
5,623,110 
3,751,276 
3,569,363 
3,048,624 
3,107,226 
2,885,910 
3,069,309 
2,994,609 
2,779,464 
3,220,419 
2,962,420 
3,569,821 
4,001,712 


5,154,547 
4,319,569 
3,649,060 





+ 


+ 





For the corresponding 


t, from tate we > a aon 1 see es 446 and 447 of 
the “ Banking Alm ies a 
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Other 
Deposits, 





Bank 
Post Bills. 








£ 
24,622,056 
22,941,158 
23,535,423 
23,285,717 
24,404, 754 
23,789,848 
25,042,295 
24,783,574 
25,333,692 
25,625,497 
25,753,429 
26,646,023 
26,603,164 
26,451,016 
26,481,222 
26,211,619 
27,326,366 
27,931,058 
28,081,426 
27,416,392 
28,322,649 
28,239,398 
29,254,818 
32,300,404 
34,244,417 
33,103,857 
32,984,493 
32,194,199 
30,163,424 
30,585,676 
31,078,479 
31,025,146 
28,803,554 
29,057,491 
28,526,333 
27,997,031 
29,666,998 
31,219,606 
29,594,602 
26,976,418 
26,917,568 
25,161,699 
24,122,580 
24,822,886 
24,293,955 
23,246,814 
23,577,326 
23,241,571 
25,053,105 


27,880,163 
27,344,587 
27°624,389 











£ 
168,575 
194,625 
183,963 
164,168 
150,567 
164,958 
171,400 
154,368 
133,013 
160,504 
149,457 
183,523 
168,711 
157,008 
170,305 
175,877 
166,070 
146,671 
167,164 
172,039 
155,193 
171,333 
176,313 
156,837 
201,619 
179,979 
149,901 
183,401 
191,389 
169,438 
168,841 
172,162 
181,165 
167,369 
166,244 
169,733 
200,172 
225,293 
215,058 
201,429 
185,867 
218,449 
188,816 
169,486 
179,206 
180,650 
153,774 
160,694 
123,634 


142,866 
173,865 
151,758 


Total 


Deposits and 


Bank Post 
ills. 


Reserve. 








£ 
30,783,470 
30,254,195 
32,075,428 
33,178,555 
35,839,027 
35,306,680 
37,025,645 
37,292,343 
37,364,182 
36,951,643 
34,361,007 
34,810,526 
35,445,798 
35,504,539 
35,275,265 
34,694,987 
35,317,031 
35,596,798 
35,379,560 
35,286, 146 
26,215,870 
36,281,617 
35,843,787 
38,665,445 
39,329,012 
38,987,681 


38,496,009 - 


37,050,808 
34,627,933 
34,961,393 
34,900,258 
34,397,078 
33,447,342 
33,235,708 
33,079,025 
33,881,446 
35,490,280 
35,196,175 
33,379,023 
30,226,471 
29,210,661 
28,266,058 
27,380,705 
27,986,981 
27,252,625 
26,647,883 
26,693,520 
26,972,086 
29,178,451 


33,177,576 
31,838,021 
31,425,207 





£ 
13,938,366 
13,985,671 
14,878,221 
15,923,707 
16,549,403 
16,489,549 
17,407,882 
18,270,442 
17,923,737 
16,466,406 
16,160,845 
16,698,511 
17,203,854 
18,033,997 
17,786,159 
27,548,527 
17,907,921 
18,368,515 
17,891,809 
18,209,305 
19,019,987 
18,954,668 
17,433,303 
17,139,867 
17,837,457 
17,516,545 
17,247,998 
15,833,075 
15,402,012 
16,112,273 
15,717,703 
15,108,900 
13,944,541 
14,130,656 
17,433,303 
12,457,598 
11,705,498 
12,158,299 
11,701,167 
11,845,341 
11,343,132 
11,772,543 
12,290,902 
12,927,796 
12,162,607 
12,243,104 
12,298,117 
11,620,008 
11,352,118 


10,782,766 
11,628,622 
11,400,060 


Rate 
iscount, 
4 


(Mar.19) 3} 


Pom P TI IPPP bd dd deed eee 








(Jan. 21) 8 





For the corresponding amentes' from November, 1883, dig fa 1884, see pages 446 we we: of 





186 6. Bank of England Weekly Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 
jf ’ 1886. | _ 1887. 
= 30. | . 6, Jan. 13. Jan. 20. 

ri er: “Ss ae re 

Notes issued e ‘ F é 35,072,450 , 35,265,750 35,604,865 

Government debt ° . ° + | 11,015, 100 | 11,015,100 | 11,015,100 ; 11,016,100 | 11,015,100 

Other securities . e ‘ 4, 734,900 | 4,734,900 4,734,900 4, 734,900 | 4,734,900 


Gold coin and bullion’ ° 3 «| 19, wey 330 | 19,322,450 | 19,074,660 | 19,515,750 19,844, 
Silver bullion . ° e ° — _ — | “= 














35,242,330 | 35,072,450 | 94,824,660 | 35,265,750 35,604,865 
_BANKING DEPARTMENT. 


| 1885. 1885, | 1896. - 1886. 
Dec. 23. Dec. 30, Jan. 6. Jan, 20. 














z z } £ & 

ae ietors’capital . . . . '4,553,000 14,553,00¢ 4 14,553,0C0 
est a 5 3,100,845 3,095,121 | 26 | 328, 3,337,067 
Public deposits pi Ree age” SEAR se 3,569,821 4,001,712 | 5474, 3,649,060 
Other deposits . . 2 2} 23,241,571 | 25,053,105 27,624,389 
Seven-day and other 694 123,634 | 173 151,768 
| 46,826,572 | 51,032,702 49,719,179 | 49,315,274 

Government securities - | 12,046,949 17,946 17,246,615 | 15,946,615 
Othersecurities . e é } 23,427,505 2 


| Se SP a 5 | 10,559,340 ; 
Gold and silvercoin . ; \ 810,213 | 792,778 890,151 














44,625,931 | 46,826,572 | 51,032,702 | 49,719,179 
__THE EXCHANGES. 





1885. 188%. | 
Lonpox— Dec. 2. Jan. 5. Jan, 12, 


Amsterdam, short ‘ $ ‘ 12 1 , wm A 
Ditto 3 months e ° ' 12 3 } 12 2 
Rotterdam, ditto ’ ‘ 12 3 12 
Antwer and Brussels, ditto 25 46 
Paris, short . . ° 25 213 
Ditto 3 months ‘ . " ° 25 4 
Marseilles, ditto . 
Hamburg, ditto , 
Berlin, ditto ‘ 
Leipsic, ditto ‘ 
Frankfort-on-the-Main, aitto 
Petersburg, ditto ° 
Copenhagen, ditto . ° 
Stockholm, ditto 
Christiania, ditto 


~ 


. 
. 
. . 
. 


8 
Se SSEPSS LS row ~ 


s 
% 
2 
See AAETEEEBoe 


Trieste, ditto e 
Zurich and Basle, ditto ° 
Madrid, ditto i 
Cadiz, ditto . ‘ ° 
Seville, ditto ; 
Barcelona, ditto . 
Malaga, ditto 
“ Granada ditto . ° 
Lo engge ditto . 
Bilboa, d ° ° 
} ending aitto : 
Genoa, Milan, Leghorn, — 
Venice, ditto 
Naples, ditto . 
Palermo and Messina, “ditte 
Lisbon, ¥9day . . e 
Oporto, ditio : ° ‘ 
Calcutta, demd. . 
Calcutta and Bonibay , 30 day 
New York (Gold) ply ‘ 
_ PRICES OF BULLION, | 
| 
Per Uz. Per (2. 
} £s.d. | & .. a. 
Foreign = in Bars rece -| 317 2 31 
Mexican Dollars . . . | 0 81 0 1810 
‘Silver in Bars (Standard) " 24 0 OR 


“azz 


& 


ose @ ee w Ue oS Ove 


BSEESES 


BREE 
SESE 


























187 


STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND [RELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England “ . : . £14,000,000 
99 207 Private Banks . a : f ; . 5,153,407 
72 Joint Stock Banks. é ‘ ‘ F J Z . 8,495,446 
Scotland— 12 Joint Stock Banks ; J 5 4 } ‘ ‘i . 8,087,209 
Treland— 6 Joint Stock Banks . 2 . i F ; . 6,854,494 
£32,090,556 
Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th . d 3 . £475,000 
1861—July 10th ‘ . ‘ 175,000 
1866 —Feb. 21st . 4 ; . 350,000 


1881—April 1st . ; ‘ ‘ 750,000 
teeta 1,750,000 


£33,840,556 


Deduct, Lapsed Issues— 
England—102 Private Banks . . > i . £1,740,607 
9 28 Joint Stock Banks ° v . 1,140,657 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland a (combining 
issue of the Ayrshire B 
City of Glasgow Bank 


3,292,128 
£30,548,488 


SUMMARY OF PRESENT FIXED ISSUES, 


England— Bank of England R Fi : 3 ‘ 4 ‘ . £15,750,000 
a9 98 Private B : ‘ ; . . ie 3 . 8,412,800 
” 44 Joint Stock Banks F - ‘ ‘ ‘ > ; . 2,854,789 
Scotland— 10 Joint Stock Banks . 4 r . . ; ; . 2,676,360 
Ireland— 6 Joint Stock Banks. ‘ ? : ‘ ‘ - . 6,854,494 


£30,548,438 


Note.—The number of Private Banks authorized to issue = own notes 
in England, by the Act of 1844, was é . 
Diminished in <arere by er’ . . . : E> ay 
Lapsed Issues . . ; 3 . - 102 


The number of Banks, authorized to issue their own notes in eats, by 
Diminished in nuzaber b amalgamation . 

number by ation . ° ; F ° ee, 
Lapsed Issues,asstated above . . . . . ; en 


BRITISH FUNDS. 





| 
ame” sate, | 1884, 





_— 


Consols (Money) . nt apancaga 
Reduced ..., — .| 101 
WOW PS. we . | MH 
_ Papp Es ray | Jan, 104 é ihe 
Annuities, Red Sea, A’ 

| Exchequer Bills . ” ata 2 060 14p 
| os June, £1,000; 12p 
Egyptian Guarant’d, Drgs-und.par, 958 g 


Aan 


don 
d 











ee 
i=l=T's 
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Bankers? Weeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32, 


(Zatracted from the Lonpon GazETTE.) 


PRIVATE BANKS. 





| — AVERAGE AMOUNT. 





NAME OF BANK. 
Nov. 21. { Nov. 28. Dec. 5. |Dec. 12. 
| £ £ £ £ 

1 Ashford Bank . P oT | 7,970 
2 Aylesbury Old Bank . - || 48, 14,545 4 a 1! a 
3 Baldock and Biggleswade Bank . . | 9; 935 | 9 871 
4 Barnstaple Bank ° ° 2 005 
5 Bedford Bank ° ; 21400 
6 Bicester and Oxfordshire Bank . 
7 Boston Bank—Garfit and Co. 
8 Broseley and Bridgnorth Bank . 

9 Buckingham Bank . ° F 

10 Bury and Suffolk Bank . 

11 Banbury Bank . . ° : 

12 Banbury Old Bank . 

13 Bedfordshire, Leighton Buzzard ‘Bk. . 

14 Brecon Old Bank ‘ 

15 Brighton Union Bank 

16 Cambridge Bank—Mortlock & Co. . 
17 Cambridge and erase Bank. | 

18 Canterbury Bank ° 

19 Colchester Bank 

20 Colchester and Essex Bank 

21 City Bank, Exeter 

22 Derby Bank—Smith & Co. 

23 Darlington Bank ° 

24 Devonport Bank . 

25 Dorchester Old Bank , 

26 East Cornwall Bank . 

27 East Riding Bank . 
28 Essex Bk. and seal 8 Stortford Bk. 

29 Exeter Bank . 

30 Farnham Bank . 

81 Yaversham Bank 

82 Godalming Bank . 

$3 Grantham Bank—Hardy & Co. ‘ 
84 Hull and Kingston-upon-Hull Bank . 
85 Huntingdon Town and County Bank . 
86 Harwich Bank ° 

87 Hertfordshire, Hitchin Bank 

38 Ipswich Bank 

89 Ipswich and Needham Market Bank . 

40 Kentish Bank—Mercers & Co. . 

41 Kington and Radnorshire Bank . 

42 Kendal Bank. . 

43 Leeds Bank 

44 Leeds Union—W. W. Brown & Co. 

45 Leicester Bank . ° ° 

46 Lewes Old Bank inks i ° 

47 Lincoln Bank 

48 Llandovery Bank and Llandilo Bank. 
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AVERAGE AMOUNT. 


NAME OF BANK, 





49 Lymington Bank . 

50 Lynn Regis and Lincolnshire Bank | 

= Lynn Regis and eaeieates Bank 

acclesfield Bank . 
88 Miners’ Bank . 

54 Monmouth Old Bank 

55 Newark Bank . 

56 Newark and Sleaford Bank 
Newbury Bank 3 ° 
Newmarket Bank . 
Norwich and Norfolk Bank 
Naval Bank, Plymouth 


New Sarum Bank—Pinckney | Bros. 


(now Salisbury Old nich ° 
Nottingham Bank . q 
Oswestry Bank . ‘ 

Oxford Old Bank 

Old Bank, Tonbridge : 
Oxfordshire Witney Bank 

Pease’s Old Bank, Hull . 

Penzance Bank . 
Reading Bank—Simonds and "ae 


Reading Bk.—Stephens, Blandy & ~~ 


Richmond Bank, Yorkshire 
Royston Bank . ° 
Rye Bank 
Saffron Walden and North Essex Bk. 
Salop Old Bank ° 
Scarborough Old Bank . 
Sittingbourne and Milton Bank 
Southampton Town and County man 
79 Stamford and Rutland Bank . 
80 Tavistock Bank ‘ e : ° 
81 Thornbury Bank . ° 
82 Thrapston and Kettering Bank ° 
83 Tring Bank and Chesham Bank . 
84 Towcester Old Bank > 
85 Uxbridge Old Bank . 
86 Wallingford Bank . 
87 Warwick and Warwickshire Bank 
88 Wellington Somerset Bank . 
89 West Riding Bank . ‘ ‘ 
90 Whitby Old Bank . 
91 Winchester, Alresford and Alton Bk. 
92 Weymouth Old Bank 
98 Wisbech and Lincolnshire Bank 
94 Wiveliscombe Bank . ° ‘ 
95 Worcester Old Bank . > ‘ 
96 Yarmouth and Suffolk Bank 
97 Yarmouth Norfolkand Suffolk Bank 











Author- }/ 





ized}; 
Issue. Nov. 21 


| 


Se St ae 


5,038 || 1,100 
42) 817 | 16, 366 
6,837 


+ || 13,917 
. || 15,760 | 4,480 


18,688 
16,385 |; 
28,788 || 


9,463 

















Nov. 28. 





£ 
999 
15,672 
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JOINT STOCK BANKS. 





Author- AVERAGE 
ized 





NAME OF BANK. 
Nov. 21.) Nov. 28. 





£ £ 
1 Bank of Westmoreland . 12,225 |} 11,615 
2 Barnsley Banking Company, Limited. 9,563 || 5,923 
8 Bradford Banking Company, Limited || 49,292 || 35,822 
4 Bank of Whitehaven, Limited 32,681 || 23,235 
5 “ls Banking Go., ~ 


Limi 20,084 || 16,897 
6 Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited . 60,701 || 24,804 
7 Cumberland Union Bkg. Co., Limited 35,395 || 32,113 
8 Coventry Union Banking Company + || 16,251 || 6,053 
9 County ate loucester Banking Co., 
144,352 || 48,613 49,137 
10 Carlisle -— Cumberland Banking Co., * 
Limite 25,610 || 22,739 20,405 
11 Carlisle City & District Bank, Limited 19,972 || 19,157 19,754 
12 Derby and Derbyshire Banking Co., 
Limited . || 20,098 || 9,454 10,255 
18 Halifax Joint Stock Bank, Limited . 18,534 || 15,354 15,054 
14 Huddersfield Banking Company, Ltd. || 37,354 80 | 26,144 
15 Hull Banking Company, Limited __.. || 29,333 bD 28,912 
16 Halifax Commercial Bkg. Co., Limited || 13,738 9,325 
17 Halifax & Huddersfield Union Bk. »Ltd. || 44,137 15,320 
18. Knaresborough and ClaroBkg.Co.,Ltd. || 28,059 A 
19 Lancaster Banking Company . 64,311 50,569 
20 Leicestershire Banking Co., Limited . 86,060 5 43,694 
21 Lincoln and Lindsey Banking Co., 
Limited ; ‘ 51,620 || 47,284 46,190 
22 Leamington Priors and Warwickshire 
Banking Company, Limited . 13,875 || 7,601 7,196 
28 Moore te binsons’ Notts. Bkg. Co., eb 
Limite 85,813 |} 22,110 21,301 
24 Nottinghesn and Notts. Banking Co. 29,477 || 20,512 5 19,585 
25 Northamptonshire Union Bk., Limited || 84,356 || 35,390 ’ 
26 Northamptonshire Banking Company, 
Limited . : ° ° P - || 26,401 || 12,417 11,858 
27 North and South Wales Bank, Limited || 63,951 || 46,882 45 552 
28 Pares’s Leicestershire Bafking Co., 
Limited > 59,300 || 37,477 ‘| 85,626 
29 Sheffield Banking Company, Limited 85,843 || 23,021 
80 Stamford, Spalding & Boston Bk. x Co. s 
Limited . || 55,721 || 48,740 42,094 
81 Stuckey’s Banking Company 356,976 ||198,584 
* $2 Sheffield and Hallamshire Banking Co. 23,524 || 13,961 
83 Sheffield & Rotherham Joint Stock 
Bankin Com y, Limited . 52,496 || 25,087 
84 Swaledale leydale Bkg. Co. Ltd. 54,372 || 43,757 
35 Wolverhampton & StaffordshireBi -Co. || 35,378 || » 6,910 
86 Wakefield and Barnsley Union Bank . || 14,604 13 039 
87 Whitehaven Joint Stock Banking Co. || 31,916 19,508 | 18, 911 
88 Wilts and Dorset Banking Co., Ltd. 76,162 || 64, "659 63,243 
- 89 West Ridin age Banking Co., Ltd. 34,029 25,775 ? 24,825 
40 Worcester and County Banking 
sd, ted 6,848 690 731 
41 York Union Banking Compan 71,240 || 71,575 | 73,982 
42 York City and County Bkg. Co., Ltd 94,695 | 92,358 ‘101 ‘572 
43 Yorkshire Banking Company, Limited 122,532 |/116,775 ‘121, 885 


























ase 2& ©S IanN © @ 


 & Co 0 


trish and Srotch Cirrulation Returns. 


Average Circulation, and Coin held by the Intsn and Scotcn Banks during the 
Four Weeks ending Saturday, the 12th December, 1886, 


IRISH BANKS. 





NAME OF BANK. 


pour Weeks ending as above. 


rage Circulation during [Average Amount 
Coin hela 





upwards. 


ring Four 


; au 
“|| £5 and Serer Totals. Werks outing 





Bank of Ireland . ‘ 
Provincial Bank of Ireland " 
Belfast Bank . 
Northern Bank ‘ “ 
Ulster Bank . ; - 
The National Bank . 


Torats (Irish Banks) 


£ 
8,738,428 | 
927 1667 
281 ‘611 | 
243, "440 | 








811,079 | 
852,269 | 


| 6,354,494 


ley 450 
349,610 
238,362 


_ 182,880) 228,504, 406, 


55,162) 
843, 647) 


3,660,111 


£ 
990,004 
897,721 
$11,400 


£ 
984,700 2,575,1 


358,300. 713,462| 528,153 
| 618 '893'1,457,460| 1,014,537 


| 
2,929,701 6,488,612 8,523,921 








SCOTCH 





Bank of Scotland . . 
Royal Bank of Scotland . ° 
British Linen Company . 
Commercial Banik of Scotland . 
National Bank of Scotland . 
Union Bank of Scotland . r 
Aberdeen Town & County Bank 
North of Scotland Banking Co. 
Clydesdale Banking Company . 
Caledonian Banking Company. 


Totats (Scotch Banks) 


$48,418 
216,451 


284,822 


213/388 
108,287 
208/107 
213,122 

33,810 


81,377 








; 2,676,850 


2,098,999 














4,278,986 6,872,966, 
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CIRCULATION RETURNS. 


SumMARY OF WEEKLY Returns or Banks or Issuz For Four 
WEEKs ENDING DecemBEeR 12TH, 1885. 











Fixed Issues.| Nov. 21. 





Nov. 28. Dec. 5. 





Dec. 12. 


Se z 
98 PrivateBanks . .| 3, 4io, 800 | 1, 488, 998} 1,412,273 | 1,418,460 | 1,893,451 
44 Joint-Stock Banks .{ 2,854,789 | 1,459,107) 1,456,115 | 1,428,575 | 1'399,170 
















142 Totals . .| 5,767,589 | 2,893,105) 2,868,388 | 2,842,035 | 2,792,621 
: 












Average Weekly Circulation of these banks for the month many as above :— 
PrivateBanks . Lee ee + « £1,418,295 
Joint-Stock Banks ae en ee a es 1, ,435,742 


















Together ° : . + £2,849,037 
On comparing these nvuntn with the Retame ue the previous month, they 
show:— 


Decrease in the notes of Private Banks . ° ‘ 


. £48,527 
Decrease in the notes of Joint-Stock Bank ‘ 4 


9,7 








Total Decrease onthe month . . . = . £88,293 
And, as compared with the corresponding month ‘a last 7 — 
Decrease i in the notes of Private Banks . > ‘ i ; £93,921 






Decrease in the notes of Joint-Stock Banks 





187,418 


Total Decrease as compared with the corresponding period oflast year £281,339 
The following is the comparative state of the circulation as regards the Fized 
Issues: — 
The Private Banks are below their fixed issue ‘ ‘ . - £1,999,505 
The Joint-Stock Banks are below their fixedissues 


Total below their fixed issues 















oH . : are - « £2,918,552 


Summary or Irish anp Scotcu Returns ro Dec. 121TH, 1885. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish IE reikes 0. | ecnayacnvcein £6,483,812 
Average Circulation of the Scotch Banks . . . . . . 6,872,985 





Together =... te . 







. ° ¢ 5 é - £12,856 ,797 
On comparing these amounts with the Returns for the previous month, they 
show— 
Decrease in the Circulation of Irish Banks . . e ° e £78,533 
Increase in the Circulation of Scotch Banks . a ye” ° . 317,711 








Total Increase onthe month . F ‘ 2244,1 178 


And as compared with the corresponding month of last pare 
Decrease in the Circulation of lrish Banks ‘ ‘ . £264,215 
Decreasein the Circulation of Scotch Banks . ‘ ° a : 26,325 


Total Decrease as compared with the corresponding period of last year £290,540 
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The Fixed Issues of the Irish and Scotch Banks at the present time are :—- 
Ireland, 6 Joint-Stock Banks . é ° . - ° . - £6,354,494 
Scotland,10 Joint-Stock Banks . 


- 2,676,850 
Together 16 f ‘ ° . ° ° ° e £9,030,844 


The Actual Circulation compared with the above gives the following results:— 
Irish Banks are abovetheirfixedissues . ‘ : é ‘ - £129,318 
Scotch Banks are above their fixed issues 7 - 8,696,635 


Total above fixed issues ‘ ‘ P - = . £3,825,953 


Average amounts of Gold and Silver coin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks. ° ° ° ° . £3,523,921 
Gold and Silver held by the Scotch Banks . . : > ‘ - 4,602,041 





Together s ° . . $ . . i ‘ - £8,125,962 
Being a Decrease of £161,877 on the part of the Irish Banks, and an Jncrease of 


—- on the part of theScotch Banks as compared with the Return of the previous 
month, 


CrRcULATION OF THE Unitep Kinepom to December 121H, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





| 
Dec. 12, | Nov. 14. Increase. | Decrease. 
| | 


"iy ol eae ae : 
Bank of England (month end- { 











ing 9th December) . .' 24,528,200 | 24,831,947 ws | 808,747. 

Private Banks - +! 1,418,295 | 1,461,822 poe | or 

Joint-Stock Banks. . - | 1,485,742 | 1,475,608 89,766 

Totalin England . . .! 27,877,237 | 27,769,2771 ... | 892,040 

Scotland  . - - . 6872985! 6.085.274| 817.711 | if 

Ireland. + : +  : 6,483,812! 6.557.345 78,688 
United Kingdom . . 40,234,084 | 40,881,896 | 817,711 465,573 

| 





As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £118,800 a decrease in Private Banks 
of £93,921, and a decrease in Joint-Stock Banks of £187,418; in Scotland a 
decrease of £26,325 ; and in Ireland a decrease of £264,215. Thus showing that the 
month ending Dec. 12th, as ccmpared with the corresponding period last year, 


—— a decrease of £400,189 in England, and a decrease of £690,679 in the 
nited Kingdom. 


The Returns of the Bank of England for the month ending Dec. 9th give an 
average amount of Bullion,in both departments, of £21,196,800. Ona comparison of 
this with the Return for the on month, there appears to be an increase of 
£441,798, and as compared with the corresponding period of last year, an inereasc 
of £1,031,024, 


The averege amount of Coin held by the Banks of Issuein Scotland and Ireland 
during the month ending Dec. 12th was £8,125,962, being a decrease of £11,921 
as compared with the Return of the previous month, and an increase of £442,528 
as compared with the corresponding period of last year. 
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Bankers’? Magasine Share List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 











Dividend 
Last 12 
Months. 


Per Cent. 


S3Szue 


RSEEES 





- mB 


NAME, 








London and Partly Provincial Banks 


Bank of Engiand ,. ‘ ° . 
Alliance Bank, Limited : ° e 
Capital and Counties Bank, Limited - . 
Central Bank of London, Limited . ° . 
City Bank, Limited . ° . . 
Consolidated Bank, Limited | 4 ° . 
Imperial Bank, Limited 
London and County Banking Company, Limited. 
London and Provincial Bank, Limited . 
London and South Western Bank, Limited ° 
London and Westminster Bank, Limited . 
London and Yorkshire Bank, Limited . ° 
London Joint Stock Bank, Limite: . 
Merchant Banking Com: ny, of A Ltd. . 
National tag teeed of England, Limited 
Do. £60. Share *, hea 
Union Bank of Tanens Limited e . ° 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited pe e 
Barnsley Banking Company, Limited. 
Bradford Banking Nompany, Limited . ° 
Bradford Commercial Joint Stock Bank, Ltda. : 
Bradford Old Bank, Limited . 

Carlisle and Cumberland Banking Company,Ltd. 
Carlisle City and District Banking i mma 
Compton and Evans Union Bank, Limited . 
Craven Bank, Limited . 

Cumberland Union Banking Go jompany, , Limited 
Exchange and Viscount Bank, Limi ted 

Halifax 


Halifax Co: 
Halifax Joint Stoc' 


y, Limi . 
nk Limited aa ° 
North Eastern Sompany, Limited: 
Sheffield and Hallamshire Ban 
awe mrt and rig severe a 
heffi Sine On 
Sheffield Union on ion Com; 
West Riding Union Banking 
Yorkshire Banking Company, Limi 
York Union Banking Company, Limited 


Lancashire and Cheshire Banks, 


Adelphi Bank, Limited 
Bank of Bolton, A Shares, Limited 
‘Limited ae 


Banking Compan Limited . ° ° 
Lanseahire and —— 7 ~ mrp Admreh ° 


ster and Count; Bank, Limited 
lMenchester & Liv District BK Bkg. Co., Ltd. 
Manchester and Salford Bank, Lim ited 
eee Joint Stuck Bank, Limited 


orth Western Bank e 
Oldham Joint Stock Bank, Limited 
Parr’s Banking Com y, Limited . 
Union Bank of Manchester, Limited 





Paid. 


3% 


-~ 
— 


~ et OD tet 
Br 
Se6 SaeSerns 


SESSE 


SSSELBECST SESE CE 


esBStgseteegex 














oy 
S& 
Es 





Midland & Eastern Banks. 


Birmingham Banking Company, Limited . . 
Birmingham and Mialand Bank, Limited . 

Birmingham, Dudley &District Banking Co., Ltd. 
Birmingham Joint Stuck Bank, Limited . 


BREE 
38 


SSSSRRSSSHRSSSS 


. 


Leicestershire Banking Company, Limited: . 
Lloyd’s, Barnett’s & Bosanauet’s Bank, Ltd. . 


Northamptonshire Union Bank, Limited 
Nottingham Joint Stock Bank, Limited ° 


Pares’s Leicestershire Banking Company, Ltd. { 


Staffordshire Joint Stock Bank, Limited . 
Stamford, Spalding & Boson Banking Co.., “ita. 
Wolverhampton aud Staffordshire Bank . 
Worcester City & County Banking Co., Ltd. ° 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
Devon & Cornwall Banking Company, f imited ; 
Glamorganshire Banking Company, Limited 
Gloucestershire Banking Company, Limited 
National Bank of Wales, Limited . ° 
North and South Wales Bank, Limited . ° 
Swansea Bank, Limited . 

Wilts and Dorset Banking Company, Limited 


Scotch Banks. 


Bank of Scotland . ° - 
British Linen ee Oe Bank . ° 
Caledonian Bankin; mpany, Limited 
Clydesdale Bank'ng Company, Limited 
Commercial! Bank of Scotland, Limited 
National Bank of Scotland, Limited 
North of Scotland Banking Company, Limitee 
Royal Bank of Scotland . 

Town and Count; Banking Company, I Limitea 
Union Bank of Scot'and, Limited 


Irish Banks. 


Bank of Ireland a 
Belfast Banking Company, Limited ° 


Do. > 
Hibernian Joint Stock Bank, Limited . 
Munster and Leinster Bank, Limited . 
National Bank, Limited. . 


} Northern Banking Company, Limited 
rove & Bunk of Ireland, Limited 


ESE25 
3333335 


eee” 
838 
328 


85 
EE 


SP Slee ee 
52883 


= 
S53 
S8SSS833 


5-3 


Bek 
228 


7 
9 
| 
{ 


epeeeeee 


a 
Buses 
2228822 


SE NSEP ECL SSO SS 


Royal Bark of Ireland, Limited g 
Ulster Bank, Limited 


Ce ee 

















COLONIAL BANKS. 


Australasian Banks. 
i Joint Stock . ‘ ° 
Ballarat Banking, ited . ‘ 
Bank of Adelaide . e 
Bank of Australasia 
Bank of New South Wales 
Bank of New Zealand 
Bank of South Australia’ 
Bank of Van Diemen’s Land . 
Bank of Victoria . ° ° ° ° 
City Bank, Sydney . ee . 


All these banks have in addition a liability of a simil: rT nn 





e< 


3528 
33328 
228 


Be 
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3 
38 
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— 
~ 
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$335 
38 
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Dividend |Amount 
Last12 | of NAME, 
Months. | Share. 


8 
3. 
ES 





Per Cent. Australasian Banks—continued. 


City of Melbourne Bank, Limited . ° 
Colonial Bank of Australasia e e 
Colonial of New Zealand ° 
Commercial Bank of Australia, Limited 
Commercial Bank of South Australia . 
Commercial Bank, Tasmania. ° 
——— Banking Company of Sydney 
nglish, Scottish & Australian Chartered Bank 
ederal Bank of Australia, Limited . 
iaee Chartered Bank of Australia 
Mercantile Bank ofSydney . 
National Bank of Australasia 
Natiopal Bank of New Zealand, Limited 
Queensland National Bank, Limited 
Union Bank of Australia, Limited. 


Canadian Banks. 
Bank of British North America . 


Bank of British Columbia . 
Do. do. 


SEEES 
3238588 


3885 
sé 


geueess 
EPEEEE 


a 
. 





28 


_ 


Bank of Montreal a ° 
Bank of Toronto e ° 


S2 £28 


s5283.. 


asd 


SSSSSSSSSSSSSeUSS 


Banque du Peuple 
Banque Nationale 
Canadian Bank of Commerce 
Dominion Bank . * 
Eastern Townships Bank ° 
Federal Bank of Canada. e 
Imperial Bank of Canada. 
Merchant’s Bank of Canada. 
Molson’s Bank . ° . e 
Ontario Bank . ° ° 
Quebec Bank . 


Eastern Banks. 
Agra Bank,Limited . . 
Bank of Bengal . e 


Bank of Bombay . . 
Bank of Madras 


Chartered Bank of India, Australia andChina . 
Chartered Mercantile Bank of anaes London 
and China ° ° ° 
Delhi and London Bank, * Limited . ° ° ° 
National Bank of India, Limited ; ‘ ° 


Hong Kong and Shanghai Banking Corporation. | 


South African Banks. 


Bank of Africa, Limited . . . . js 
Cape of Good Ho Bank x4 
Standard Bank of South Africa, Limited 2 


West Indies. 
0 | ColonialBank . .  .. 





os 
sos 
© @ 
on 
Poe 


2 

2 

1,600,000 
2,000,000 
6,000,000 
1,500,000 
1,500,000 
2,787,810 
1,500,000 
5,714,506 
2 


Eee 
228 


> 


. 
. . 
. 


oe 
. 
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FOREIGN BANKS. 


Aenistatiemianbiaiiinda Banks. 


£ 
7 | Anglo-Foreign Banking Company, Limited 
10 | German Bank of London, Limite ‘ ° 
z London and Hauseatic Bank, Limited 

| International Bank of London, Limited 





* All these banks have in addition a liability of a similar amount, 














>| Tnat 12 roe 
Last 1 
Months. | 





| Per Cent. 
7, 


: 


133 
Nil. 
12 


14 
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NAME. 





ae 


— : 





g 


27 


3388 








Austro-Hungarian Banks. 


Austro-Hun 
Anglo-Austrian Bank 
Austrian Credit Bank 
Creditanstalt . ° 
Depositenbank 
Banque d’Escompte 
Wiener Bankverien 


. 
. 
. 
. 
. 
. 


Belgian Banks. 


panies aaa 
nque ne 
= de Bruxelles 


Socidee Générale Belge 


Dutch Banks. 


yt eed Bank e 
Ams eBank . 


aa Vereenigis 


Bank 3 
Nederlandsche I[nd-Handelsbank 


French Banks. 


Banquede France . . 


Banqued’Algerie , . 
Banque d’Escompte 


Pp ° 
Banque ‘le Paris et des Pays Bas | 


Banque Parisienne. . 


Comptoir ab mea wy od de Paris 


Credit Foncier de France 
Credit Foncier d’ Algérie 


Credit Industriel et Commerciel 


Credit Lyonnais 


Société de ns et des Comptes Courrants 


Société Général . 


pitti Banks. 


Deutsche Reichsbank 
Bank of Dresden . 


.| Bank of Frankfort . 


Bankverein Frankfort 
Bank of Leipzig ° 
Bank of Saxon 


Commercial ont Discount Bank (Hamburg) 


Deutsche Bank, Berlin 
eee Bank os 


ho f+ 





Novddeeteche Bank ° 
Royal Bank of Bavaria . 
Vereinsbank 


. 
v . 
. 
. 


Italian Banks. 


Wechslerbank in Hamburg 
Banca Nazionale d’Italia 
Banca di Napoli . 
Banca Nazionale Toscana 
Banca Romana . 
Banca Generale ‘ ° 
Banca diGenova . ° 
Banca diMilano . e 
Banco di Roma ‘ 
Banca di Torino . 


Credito Mobilare Italiano 


. 


eee teaver 


Portuguese Banks. 


Banco de Portugal ._. 
BancoCommercial de Lisboa 


Banco de Lisboa et Agores 
usitano 


; Banco Li . . 
Banco Nacional Ultramarino 
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_ 
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Paid up | Dividend 


Capita 


Months, 


NAME, 





33 
33 
3 


5. 
gs § 


pe 
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$58. 23 
ees 8 


3 
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3833 82852355 


WASASASELES 


e555 


~ 
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Per Cent. 


oe. 





Spanish Banks. 


Bane de Espafa dm ‘he ee eae 
Banco Hipotecario de pafia, . . 
Banco de Barcel ° . ° 
Banco de Castilla e 
Union Bank of Spain and England, Limited 
Russian Banks. 
Banque d’Escompte de St. Petersbourg 
Inter du Commerce i a St. Pbrg. 
Commercial Bank of Warsaw = r 
Moscow Discount Bank . > 





Russian Bauk for Foreign Trade 
Wolga-Kama Commercial Bank 


Swiss Banks. 


Banque du Commerce, Geneva. . 
Banque de Genéve, Geneva 

Banque Cantonale Vaudoise, Lausanne 
Bank in Basel, Bile e . ° . 
Bank in Ziirich, Zurich . Fe ° 
Kantonalbank von Bern, Bern 

St. Galtishe Kantonalbank, St. Gallen 
Zircher Kantonalbank, Zurich . é 


Turkish and Eastern Banks. 
Bank of Constantinople (soc.anonyme) . 
Imperial Ottoman Bank . 
tgp har Banking Company, Limited 
Bank 


Banque Franco-Egyptienne . 


.| Banca Nationale de Roumania 


Bank of Roumania . e . 


'Tonian Bank . e 





| 
| 
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AMERICAN | BANKS. 





Anglo-Californian Bank, Limited Fs 
London and San Francisco Bank, Limited. e 
New York: Bankof America . 

American Exchange National Bank 
Broadway National Bank ; e 
Central National Bank . .,. ,. 
Fourth National Bank 

Importers’ & Traders’ National Bk. 
Manhattan Company Bank 
Mechanics’ Natio’ 


__ National 
Balti e: Firs 1 Bank of Baltimore 
eho National Bank, 
Boston: Merchants’ National eyes ‘ 
State National Bank 
Tremont National Bank : . 
Chicago : First National Bank . 
Cincinnati: First National Bank . “ 
New Orleans: Louisiana National Bank 
Philadelphia: Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National =. 
phia National Bank . 
San Francisco: ‘Bonk of California 
First National Gold Bank ; 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited . . 
English Bank of the River Plate, Limited. . 
London and River Limited 

London Bank of Mexico & South America, ‘Lim. 
London and Brazilian Bank, Limited . 


Banco de Brazil . 
Banco Commercial do Rio de Ry janeiro 
Banco Industrial and Mercantil . 


io Commercio ‘ 
Banque Nationale du Mexique : 


National Bank of the Republic 
Bank 
































